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Managarmant # aho responsible for
« Dptigning, mmplementing and mairtaining an &fective and sownd sysem of intérnal controd &f tne Comaany;

o
Joint Stock Company
“Atyrau International Alrport®
Financlal Statorments for the year andod Bocemibser 31, 2015
STATEMENT OF MANAGEMENT'S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL OF THE
FORMS OF THE ANNUAL FINAMCIAL STATEMENTS FOR THE YEAR ENDED DECEPBER 31, 2015 .
The BManagement of "Atyrau Internatiznal Alrport® [heresatter - e "Company™): is responsible for the preparation of the
forms of the anmual financlal statemuonks oresent fairky, n all materid] respecs; the findncial pasition af the Campany as of
Cecomber 31, H15 and the results of iy operations, cash fiows end changes inagueity for the vear ended December 31, 2015
in sccordance with Intermational fingncial reporting standards {"IFRS") end the format of the annual firancial statements far
the purpodes of the publication of pubhc interest arganizations (eacept fingnchd Insttutions) In the meda, approved by
Order of the Minster of Firasce of the Republic of Kezakhstan Me 143 of February §7, 2015 (horolnafter - the "Order Beidd®),
With s view 10 distinguish the respective reigondlbllities of auditors and managemant in mlation to the financial statemants
af the Compary the follewling siatement was made, which should be réad in confunction with the duties of the auditors’ in
the raped indepandent auios
wWhilke peapiaring the financial statements, the maragement (s respamible for:
o Gelecting suitabile acceunting principles and consistent appication;
¢ The use of regsomable estimates and calculsticns:
« Camphiance with legisiation of BK and International Financial Reporting $tandards;
« Preparing the firorcial statements on the assumption that the Company will continue. I35 oparatians in tha
forasepable future, axceat whan such inappropriate
» Mainkzining proper accounting mcorss that disclose, at any fime, with reasonabls acturacy information abowt thes
Carmpany's financial position ard 1o ensure that the financial statements the requirements of the Guidebnes;
» Taking measures within its competence to protect the Company's assets and identifyng and preventing fraad and
other irregularities
These fnancigl statements for the year ended December 31, 2015 wede guthoriied Tor Issue on Febreary 5. 2036
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INDEPENDENT AUDITOR'S REPORT

To Shareholder of 1SC "Atyrau International Airport”

Anrrodd Lo

We have audned the accomparmying financal statements of “Atyrai International Airport” (haresnafrer - the Clenpanyl, which
comprisa the balance sheet a4 of December 31, JU1Y, statement of profit and loses, statement of changes in equity and cath
flow statemant for year ended on December 31, 3015, as well & the summary of significant accounting polices and ather
explanatory mofes :

Management s Responiibility Tor the Form of annual financisl statements

Management i responsible for the prepamation of the forms of anacal financal statements dessead Trom the swdited
financlal statements in accordance with IFRS and in accordance with the Order of the Minster of Finance of the Republic of
Eazakhetan Held3 from February 27, X315, The pregaration and ek presentation of thess financal statament in accordances
with International Fnancial Reparting Standards (hevainatter "IFRS") shall be resporsibility of the Company’s management
Phis responsibaty includes; designing. implamenting and mairtaining irternal contral relsvant to the greparation and fab
presentation of financlat satements that are free from material misstatement, whether due 1o fraud or arrar: selecting and
applying appropeiste sccounting policies; and making accounting sstimates that are reasorable in tha clreumstances,

Auditor"s respancdhlliny

Dur respeasibility is 1o skpress sn opinion on these forms of amnuel linanclal statemonts based o0 our procedures perfarmed
in accordance with International Standard on Aoditing [154] B10, "Audit sxsigrments on Condensed Financlal Statements”

An awdit invvolves performing procedures 1o obtain audt evidence about the amounty and disclosures in the financial
statements. The procedutes selected depend on the auditors pdgment, including the assessment of The fisks af material
misstatemant of the finsncial vaternents, whether due to fraud or error. In making those risk assessments, the aoditor
ronsidars internal control relevant to the preparation and fair presentation of the financial statements in order to design
audit procedures that are snpropriate in the crcumstances, il not for expressing an apinlon on the sflectiveness of the
entity's miemal control system. An audit also includes evalusting the approprizteness of accounting policies wed and the
reasanablaness of dccounting estimates made by management, and svaluating the overall financial statement presentation.




Dpinion

In-auir epinion, the financial statements in all material aspects presents 2 true and objective information about the flnemeiel
poaition of the Company & of December 31, 2015, a5 well a5 the incurred expenses, cash: flovas snd changes in equity In the
period beganning January 1, 31% and ending on the date of preparation of these financlal statements in occordance with
iFRS and in accordances with the princples of the preparation of the forms of annoel financal setements for the parposs of
pubiication in the media, approved by Ordsr of the Biniter of fimance of the Republic of Kazakbhstan Mo 143 from Febroary

dated March 11, 2023

February 3%, 2016

Bt Pessman
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Jairit Spech Company
“atyrau Internatkonal Alrpart”

Financiai Siatermants for the year ended December 31, 2015

BALANCE SHEET
s of Decamber 31, 2015
Attachment 2
To the order of Ministar of Finance of
Rapublic ol Karakhstan
Dated from February 27, 2015

Form 7143
In thousand KIT
= bR [ | For the
For emnd af
Lime beginning of
As Mote re i i
o code PMFI ri“ud reporting
pariod
1, $hort-term papots:
| Cashand cash agulvalents Lilnle) 4 Te81 4517
Finsrcial assoys avadabie-for-zale il !
Crariyailves p1a
I Francial assats at fair value threugh probit oF hoss 013
| Financial assets held ta msturity | e
Othat short-term fnancal sasers | ms | 5 54 230 1 828
short-erm trade and orher recewvables uie B B2 E13 B4 220
CUTTEaL ban a5saLs 017 7 126 210 124 840
Rasaryas | G18 B ! 2710 385 219 251
Othar short-term: assais o1e g 1Z %30 20402
Total short=term aisets [sum of the fines (rom 010 to 013) 1040 512 264 455 164
Assets {or dispesal groups] held for sake 101
I, Long-term assets |
Finaricial assets avallable-for-sais 110
Deriyate 111
Financial assete af fair vakae through grafit or Ioss 1132
= |
| Firancial assets beld to maturity [ 113
Oiher long-tarm Financial Gasets 114
Lgnig-perm trade and other receivablas 115 10 8535 9 D44
iFvestmants accounted for using the-squity mathaod 116
investment progerty 117
Fioed assatt 113 11 3431695 3614 556
Bialogical assets 118
| Exploraticn and gughiation asseks | 1 20 J
intangibile assets ) | 12 983 1327
| Deferren tax assets 122
| Othes K- LErm S55aTs 123 13 12050
Tota! long-term assets {sum of the Bnes from 110 to 123] 200 3 501 617
- 4 013 BRI
Balanca {line 100 + line 101+ line 200
ine For the end
Liabilities and Equity ks MNote




Iaint S1ock Company
“Mbyrou International Alrpar®

Financial Statements for the year ended December 31, 2015

| Wl Short-term Habilfties —
I .L.I:-Elr-li . L10 14 1088 758 a S0 718
[ Derivatives _ o 211 .
I Other shor !-.Luﬁ'-'- financial liabilities s D . -EEE 15 - AT H3E
} =
Short-larm trade andothor payables FLE| 1a JHp 438 178 058
I E-h-:nrt-lnrnl_l:lruwsnn:. - 214 B i7 iF P0d 26281
. E-Jrrl:n'.'!a:-cll.:ll:-:'al-ES 215 12 o 16 462 1B 003
Employee benefis | 26 | 13 32 4045 ' 25750
Dther short-ierm llghiltes 217 20 | zomE | 62 173
Tatad short-torm liabilities (sum of the lines fram 210 o 217 | ijﬂl-] = 1453 091 1016 ﬂ?.t_
Liakilrtses of tha disposal group held for sale gl
IV, Long=term Habilithes i
Loans 310 i | 3TEST4
Crerivatives !-.J] =
;I':r lorg -cr.r; :n:ml.:l liaki :t!:'l . | -5-1.2- |
Long-term trade and n[r'er-:-:l-.-at-l-zs. | ﬁl 3 i _.f.'_ = nis BETEItE
Long-term phosmions | - 34 e
IE'IIII!I'EHEB tax IIEITIIII[IE; - g [ ms 23 = 572413 607 501
l:.Phnr ||.1n,g Ir:rrr' abiities ! 3'.ﬁ- |
T-:-tal I-ung teem Iul;hl_ll:-;;ulmm -I'I-“hi' Ilne [rnrﬂ 310 te 31E] | & | . __!f_I_SE_EI OE 1&3
Vi L | | |
Authiorived fh ,r1_|| Copital 411 14 THE 578 TAE 7R |
sharg promam 1 a11 ] |
_n'l.p'lul'l:hEE-'Elﬂ own lﬁl:lu 1'|-' -r'str':-ln:nert:- a1l | = =8 - 1}
| Roeserves 413 25 131 659 142 858
! Rerasned earn:ng: |.|.nc|;|u:-|-z|:| Ipsap 414 36 1 D58 554 1147 183
: ;fﬂt:lﬂ!"ﬂ:;:'{l?;::i:[nﬂif@#l;ifwnEﬁ af the parent company |sum 420 } - 1977 201 i 2077023
i r'.l-.-.-"l-_l_'._-.-rlrrnlllrg n:-'ﬂ:.u'-ur'n o o i . 111
| Total expulty (Bne 420 +/= line 421) 200 1 517 EI:IZI. _ - D_I".r fird
! Balamce [line 300+ lime 3001elng 400 + |ine 500) | 4013 gai &097 143 _
Motes @ an integral paet of thewe Finandal wiatoments
Chafrman nftt.{n-ua-}""/-kf"_? Il:n:'.-E k.
Bt P
Acting r:hqu:r.'mlwm ﬂ?&ﬁ’f “ Bayamirgva L, Ih.
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laint S3ock Company
“Atyrau international Alrpart”

Financial Statements for tha yoar ended Decamber 31, 2015

INCOME STATEMENT
Far the yoar ended Decomber 31, 2015 -

attachment 2

T the arder of Minister of Finance of
Ripublic of Kazakhstan

Dated from February 37, 2015

Farm #143
in thousand KZT
For the
e ::; Note regOrting FRE: mﬂ;ﬁm'
pericd

Rewenue E 10 a7 1953 376 137333

Cost of godds 3old and services pravided Bl 48 1 444 330 1 696 756

Gross profit (lime 010 = line 011] = 5 E_ S04 640 282 617
_Distribution expenses i3

Admiristrative expenses 14 | 29 | M3 150 204
Othar expenses 1 | an 40574 0422

Other incoma =5 S 15 31 111565 38758

;TE.I,I Operating Income [loss] (+7s lnes from 012 to a0 378 118 351 653

Incoe From Tinancing 21 32 4532 q532 .

Financa costs 2 13 2% 753 14 449 i

The shara of the organization In the profit [less)of | '

associates and joint ventunes accounied for wsing the 23

oquity method

Gther non-cperating income 24

Other non-Gperating expenses 3 34 474 259 179 574

Income (loss] befora tax [+/- lines from 020 10 025) 100 (121 414) (71425}

InCodne tax Eapenses 101 35 JOETY B¥TY

Profit (loss} after tax from continus rations

(lirme 100 = line 101) e i 190 533) (80 04|

| Profic (|oss) afvar tax fram discontinusd cperations 201

:':rﬂt fioer the year line 200 + line 201] attributabie 0 (90 535) (80 20}

Lo of the pamnt organiion .
| Nl}n-:-l:mtl I:I"_I:'_Iil_:l!‘._ll"l_ﬂ.ﬂ

Other comprehensive iIncome, total [sum of the lnes

fram 410 to 420): = _"m ) )
—Mwm : —_— - -

Fevaluation of foed asyets 410

Fevalation of fnanclal assets availabletor-gake 411 -

Share of other comprahensive income [less) of

assaciates and jint ventures accounted for using the 413

equiity method 5

Actisarial jgains (losses) on pension obligations FTEI

Effect of change in incarme tax rate on doferred tan of R

subsidiariag

Cash flow hadges 415

Exchange difference on inuestments 0 foregn o 1

EAEiCies :

Heedges of net mvesiments in fareign ogerations 417

| Cther companents of other comprehansive Incoma. | 418
Eﬂ;ﬂr{pgnt on reclassification in profit ioss) |~ 419

Tax effects of companents of ather comarehensive S

Irycime o |

Total comprehensive income (line 300 + line 404) 500 i} |90 535)

Total comprehensive income aftributable ta: | I




faint Stock Campany
“Apyrau Intermational Alrport”

Fimancial Statemants for the yesr andod Decomber 31, 2005

the-pewnard of the pamnt argankiataon |
share nrqnﬂ--cnrtrn'lllng EINBTS o L
Egeriings per shore: B0 (114 81 {10L.53) *

| Including:
| Basic n:.arn:.ngs pef shara il
 fromi continuing pperatiens

| “Fram discantinuad pperatians | |
Mobes are &n |n‘t-._g1'.1| part af these financial Statemants
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Joint Stock Company

“mpyrau Infernatipnal Alrport”

Eimancial Staternants far the year ended Docember 31, 2015

STATEMENT OF CASH FLOWS
For the year ended Docember 31, 2015

fitashment &

To the order af Minster of Finance of REK
From Febnuary 27, 2015

Form #143
in thousand KIT
k. g Ling Faor the r:upmlna: | For the previous
code paricd | pariod
L Cash Hmmhmhqplrntlm activities
Lt@hlnﬁw,hﬁlﬂmﬂthﬂmhmﬂiliumﬂ 10 2 364 497 2 393 750 .
Tﬂ;ludmg‘. _;
sale of gaods and services 11 1 455 013 7 145 754
ather reu;r.u_r 1z
"-idl.lrﬂtﬂ recifoed frooy buters, customers — E-‘i i obd 821 a1 a53
NGO frbm-l-ﬂ-:lll.ll'-ll'll.'-! comracts 14 =
feceived benelits 15 :
sther milows 16 240 663 12 544 |
it = — i
2. Cash outflows, total (sum of the Bnes from 021 1o 027) 0 1956618 2176 !E_
nchdirg; —
m-prnamstnsupul;e-r.s far g-;:u:ls arrd sErdices 21 812123 | 926 817 |
AMENCTE l;-q-u;;,lpph.:r:. |aF goads and sn;ull:,u:. 21 104 115 #1548
labar costs = 23 507023 623412
payment for Tn-e banafits L P 15 00§
paymets inr insurands conkracts 25
impoemae tax and amer |:|a1.'rnE|;T-3 £ the busiget 6 | 336 DAE 408 153
other cash nu:r_l'lnw - }jl 111 =85 00 G0
3. Net cash flow from operating activities (Hne 010 - Ene DE0H] e 405 879 133433
I, Cash fhows {roem investmant activities
1. Cash infiow, takal [sum of the line from 041 to 051] aa | 363 827 93 446
inchuding:
_realuatu;lrl af fiokd BS5ETE = 41
realization of !l_'l‘tinglhln .a;::.-u -ﬁ‘i |
realizanan n'rul;i-u,-: iong-term Essats - 43 N
_;.‘jll;:tlﬂﬂ ol ety |n5trumehrt:l.1: of ather arganizations |excopt P
subssdiaries| and Intenests (n joint wengures
realization of dabt Instruments of othér organizaticns a5
compensatan for the loss of conitrol of & subsidiary 46 =
reakzation ¢f ather financial assats 47
hutures and forward cantracts, options wnd swaps a8
dr.-menﬂsur"e;;:._éwd ! Il --1‘.!
benelits received a5 E'Ei
.{-I'i.hljl' cash indlaw 5k
2 Cash outfiow, total {sum of the lines from 061 to 071]
inciuding: —
nuumﬁg E-r frmed assets &l
ﬂ!urf.hasé of intangible sigels 6
I [:J._|r_|:.f.|.a-s|} if ather lang-tanm assety =5 a3




Jalnt Stock Campany
*pbgrau International Airpost”
Financlal Staterments far the yoar ended December 31, 2015

| acquisition of aguity instruments of ather erganizations [escept i
sbsidiaries), and interess in joint veniures 12 1
acguisition of dabt instruments of athe arganizationg Lo "
aequisition of contral aver the suibsdiarles =
soqisksition of other financial assets )
loans pravided s N BB

| futures amd forward contracts, options and Awaps &
Investrmants i assoclated and subdidiary onganizaten o
Gthér pay ments 71 395 Tl 0 35T
3. et cash flow from Investment activities | line 040 - ling 460) L] {79 041} (28 T8E)
11k, Cash flows from financing actiultbns
1. Cash Inflow, total {sum of the lings fram 091 to 094/) a0 475000 | 150 000
Inchuding: '
istizanoe of shared and ather financial instrumants |
oans received &2 475000 150 000
penalins recened o3

H = —
gther cash Inflaw g
2. Cagh outflow, total 1E|.||rl1 of thia lines fram 101 10 105) 103 797 754 379 3153
inchiding: . B
rcp&n'rl'ler'ltnf lpans 10% TES 525 . by e |
payrmenty of Denalis 102 )
payment of dividends 103 P
peyment fosharsholders 104
pther cagh outliows 105
3, Met cash flow from financing activities [[Ine 090 — line 103 110 {32T T64) (229 153)
4, Effiect of farsign currency eachange rates fo thé tenge 120 5021

i |

5. [nCreass +/= decroase of cash [Fee 030+ lne 080 +/- line 110] 130 3174 (18 685]
B Cash and tash equivalerts at the beginning of the reporting period ue | 4817 33202
7. Cash and cash egulvainnts for the end of tha reporting peviod 150 7 BI1 & 517

Kotes are an Intagral parts of these financlal statamenty

flaz= |
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y Jioint Stock Compsany
fr._..._._.!_-__.._n_-.__..._ln__ﬂ._..-_ Alrport”

L]

Share of other comprenenshve income [loas] of asiocsted

Financial Seatements for the year ended December 31, 2015

Gisher transastions wiTh owners

ER I

organicstions and joint ventures accownted for wsing the 234

aguity method

Actuarial g (losses) on pension obligations &5

Effact of change in income tax rate on deforred tax of 126 |

sutsidiares = &

Hedging of cash fipws {net of tax effect) 147 |

Exchange differenca on mvestments in foreign entiies 438 [ | -
Hedges af net imvestments in forelgn operation 129 |

Tramsactions with awners, total [sum of lines 310 - 318): 300 3 - [2F B3 [T EFS)
inchuding: S| [ T

Errployes share benefis £ [

incinding:

The cost of services af employees |

igsuance of thanes far the employes share bonetiy

rax Bienele in respoct of employes benefit schems shares

Owiners contrikations i1

The s of pem equity instromants {shares) 312

|atuie 0f eguity instruments related 1o the asiness 313

combinstion -

Equity component of comsriilie imstruments [net of fax 314

effet]

Payments of dividends 315 | |Z7 833
Deher dsiributions to ownsrs 116 _




Joink Stock Company
S Happrau International Alrpart”
Financial Statements for the year endod December 31, 2015

Charges in cwnership inferests in subsidiarses that do mod 318 _
result im lois al tontrol B - !
Beginning balance for lanuary 1 of reporting period {fine 00 | 726 978 147 856 1147 189 2077023
100+ line 200+ line 300 i | =
Adpartments o previous yaar { note 13 401 {12 OB5) {12-086)
Raestated balante [lins 400+-line 401 ) ang TEGOTE | 142 BEE 1135 .._.E 4 OB4 937
Total cormprehensive income, total (e 610 line 620): e 111 137) {76 534) {57 7356)
o [Ioss| for the yeas 610 [0 535 (9 535). |
ot - e . i 2 :
Dther compréhensive income, total (surm of the lines 521 - | E20 (11187 13196 7790
6529 ——r|, (1] E— —
inchuding: o —
|

Gair Iress rovaliation of fiked piae (nat of tax effects) 621
Trarsder of degreciation from revaheation of T assels £33 {11 187 13 805 7 790
[t of tax effect] ! e — |
RAevaluation of financial assets available for sale (necof tax 673 ;
effect| I
Share of other comprehenshve income [loas] of associated
organirations and joint ventures accounted for using the E24
aquity method
actuarial gains {losses) on pension ohiigations 625 -
Effect of changs In Incom tix rate on deterred tax of 636
subigliasias

_ Hadging the cash flows (net of tax effect) 627
Excharge diffprance an irvestments in formign antities s
Hedges al pel investments in foreign operations 62D




Joint Stk Company
* “Apyrau internations Airpart®
Finandial S1atements for the year ended Decomber 31, 7015

L]

Tramsactions with owensers, tofs] (s of ths ines 710 -
o
118 | "
including: . - 1 i |
Fmployee share benedits 1] - - =
ncluding _ o
Cost of empioyes senaces i -
tssup of shares for amplovee bangfis scheme shares |
Tax heneld infecperct of mrployes bonefit scheme shares
Dwvrners’ contributions Tll R
T E_u__.._: aguity _Eﬂ::_.w..ﬁ {eharec] T2
_.r_:.-._.._ ﬂn_:.'._. __.E._.E:._n_.._".__ :..E_:.n_ to the Business H3
| combirkstion
_ Equity compoenent of _H_;._,m:_n__m _EHEEEE inetof 1ax E 0
i 714
| effec]
| Payrnens of dividenidy 715
| Crther n___.__._-_.u__._._n__._:_.._ owners Ti6 +
_ Cther transactions ...&__ OnErs 117
Chisges in ownership Interests in subsidiaries that do not | 718
result im lows of contrl
E Batance for December 31 of reporting pericd (line 3 T
iﬂi e { £00 186978 | 131659 | 1058 564 1977 201
00+ . “ |
Motes ni.u._.._nﬂ_&.nf._ nancial statements

..,.L._llr.
'
¥




I5C “Abyrai International Argort® Fimancial Statements for the yesr 2045
FETE TO THE FINAMCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2015,

1. infarmation ahout the company

In scegrdance with the regulations of the Republfic of Kazakhstan dated 20.08. 1996, #1030 "On measures for econamic stabilization of
Tl Ayiation of the Republic of Kazakhstan®™ and the State Commimes of the Republic of Kazakhstan on 3tate Property rAghagement
*(in measures for aconomic stabiization of Civil Aviation af the Aepublic of Kazakhstan® from £3.09.1986 ¥591 and on the bacis of tha
Decras af Atyrau Territorial Camenittee on State Property Management on October 8, 195 #131 "aAbaut creation of jaint-stock
company” Alyrauasraporty” an the basts of the sliocated property airport complex IS0 "Atyrauavin”, was created by Open Joirt Srack
Company "Atyrauasroporty

Diate of Initial state registraton of IS0 " Atgrau Arperts” s Ocobar 9, 1996

Subseguently, 1SC "Myfau Asrcporty” on the bass of the Order of the Minister of Transport and Communications of the Repubic af
Karakhstan dated 15005 2000 MoJ61-1 vear was renamead In IS¢ “International airpon”™ Atyrau ™. In connection with the change af tha
name of "International Arport” Atyrau “re-egistered with the Department of lustice of Atyrau reglon May 26, 3000 under PEgiEtrathan
nurnber 678-1915-AB [Certificate of $tate re-registration of the legal entity serles A Na210082).

in accordance with the reguirerments of the Law of the Republc of Kazakhstan dated May 13, 2008 Mpd150 "Or [0t Steck
Companis” and bringing the constituent documents in compliance with the curtent legisiation of the Republic of Kazakhstan ISC
‘|nternational Airpart® Atyesu “[hereinafter - the" Campany *) passad the state re-registration in the Degartment of ustice of Atyraw
region hay 3, 2005 under rumber 1073-1915-01 AD {Certficate of state re-registration of the lagal entity - form series in MB350},
the Company assigned BIN 961040000040,

Lipke Ciassifior Cade of Enterprise MNe3A050130 assigned to the Company Since Jure: 16, 1596, a5 evidenced by the Statistical card
leswad by Statistics office of Atyrau region (the date of filing Sttistical cards |s 13.03.2007). ‘

The ktue of shares of the Cormpany is divided nto 785,378 oroinary shares, which were assigned the national Identificatizn namber
205410016 PFar value of 3 share ks 1000 KZT, The (s5ua was includéd inthe 5tate Reglster of equily securities on Ocrobaor 9, #06 for
the number 43541, As of December 31, #10, the shares are placed and felly paid, caprtal stock was formed ln the amount of TG
thousand tenge.

16000 of the shares transferred to the nomiral holding of Joint Stock Campany “National Walfare Fund” Samruk-£azyra”. Registrar
transsetion ISC "Stock Center”, carrying out activity on maintaining the system of registers of securities halders on the Dasis of
WOA0EZ00ISE license issised by the Agency for Regulaton and Supervision of Financial Market and Financigl Organizations 15.06.2005.
Reglitration Date of transaction 02072009, Ne2512,

in accardapes with the Law of the Regubie of Kazakhstan from July 9, 1998 N 373-1 "On natural moncpolies” The Company is a natural
monopaly and (e included In tha repuilicon section af the $tate Register of subjects of naturai monopolies, a1 reguiated services:

« ‘Praviding take-oif and landing [inlet and axhaust] of the aircraft;

= Provaiding aviation safety;

. Proviion of parking space aircraft over 3 hours after landing for utiity certified abnoraft types in the presence of cargo (mall) to
be processed (kading and / or unloading] landing at the alrpart;

- Pravision of packing areas of the aircraft at the base airport.

Map included in the state register of the jocsl subjects for natural moropolies by Atyrau region Tor regulated senvioes far transmission
and disiribution of slectric snergy.

Company Lecation; Republic of Kaeakhstan, 063011, Avrau, Atyrau city, AbulKhair Khar Avende, 1.

Chartor of JSC “International Almport Anyrau” (Boreinafter - Company] dentified the Tolowing main aciwites:
- airpart sErlees, Incleding:
. rocegtion, e productkon and maintenance of aircraft, passengers, baggage handling. carge, mall, their inspection snd control,
handling of sources-of knizing radiation and radioactive substances;
-metearological flignt servicos;
employment of medical practios in order to-ensure Airport activities;
- provisan of alrersft. alrport facilitios and services; fual, lubricants and special liquids; CORTrod over Their guality, a3 well-a3 the
purchase, storage snd sales, inchading wholesale and retsd, lubeicants and speckal ligueds for aviaton and road transgort,
- pthar activities not pronibited by ke, and technalogy-related sctivities under the Cormtitution,

In atcardante with the Chaner of the Compary, the Company's managemant bodies an:
. Tha sapreme bady — the Sode shareholder,
L Governing body = Board of Diecters.
L] Exncutive bady — Managemant,
- The suthority T eeercise contrad aver fnanclal and economic sctivites of the Camg
control, fisk manegement, exccution of decurments in the fiald of corporate governance and
Lhee activity of the Campany - the irtermal Audit Service,
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Financial Statements for the year ended Decembar 31, 2015

e s mctivleles ol the Compny;

The company tarries out Hights of airling “Alr Astans®, *Stingray", "Transasras, “Prime Aviation”, "Coyme”, "Bavharys”, and other
aparating wcheduled and eharer flights

Ahrpart racedves and maintans virually all types of aroraft,

Regutar flights to Atyrag airpoTt routes are in the city of Astana, Almaty, Akta, Aktobe, Uralsk, Maoscow, Istanbul, and Amsterdsm.
Charter Mights are carried aut around the world, Company revenees in proportion to depend an the number of fights served and thelr
take-olif welght, The ninway is capsbis of take aireraft grade 1-2 &8 besds par houf, 3-4 Class 10-17 boards per hour, L4 structural
units af tha Company pravide airine safaty standards ab the sirpo.

2. Basiz of presantation of financial Statements

i} Accounting basks

The financial statermnments have been prepared in accordance with the principle of fair vahie and anly for fied assess - &t [iswarical cost.
Tha financial staterents sre presentad in €azakhatan Tenge and all monetary amounts are rounded to the nearest thousand tengo,
unless otharwine skatad,

b Compliance with accounting pringiples

Thee financial statements of the Company have been prapared far the period from 01 January to 31 Decembaer 2015 In Sceordance with
IER5 33 lsued by the International Accounting Standards Board [the "1A358") and intermational Accounting Standards Commattes {the
LASE| and interpretations issued Permanenl (FRS interpretations Commities jthe "siCM), atiopted by the European Uniom up o
Decembes 11, 2015, -

In preparing these financial statements the Cienpany hes nok applied the ftandardy and mterpretations issed @nd entered inta force an
B0 2008 and lssued but mat yet elictive up to the date of relesie of thess fimandal statements, The Company's management believes That
tha nan-apglication of standards ond intafpretations in force from 01.01.2016, will not kead to signficant changes in the financial Satements
and, thanafore, will mot affect the economic decisions aken by 1 users "

The new standards, intes pretations and amendments Lo exlsting standards and Interpretatiens
RS |IER5T 15 "REVENLUE FROM CONTRACTS WITH CUSTOMERS"
in May 2004, it was adopted 3 commaon standard for (FAS and US GAAF with IFRS (IFRS) 15 "Revenue fram Contracts with Cuistormers,”

The key paint of the sandard defines the amaount of révenue i tha amount of the sipected payment for the gasds &r terviogs. Pravoutsy,
IFRS [1A5) 18 "Roverua® estimated revenus at the falr value. According to that, for example, revenisss Trom gratustousdy transferred
GesRts undor the service pontract [TV sot-top bax with the agresment for access to digital 12levision of mobille phone with & contract
for mobils FHMMERCETIoN] & not recognized at all, but the cost of the asiet recognized a4 the connectson costs. With the intfaduction
af the siandard revenee fram the service contract will be divided into twa components! the revenua from the sale of assets (measured
&t Fair valiss) and the actual revenue from the provision of serviees, whsh will be recognizad in the amaunt of less than stipulsted in
the contract; |ust the sum of the selected componmnt

The bigsest impact the naw IFES [IFRE] 15 will have on the statlements of companies whase activitias ane In the Field al constroction,
telecammenications and IT,

Srandard significanthy changes thie requirpmants jor presentatian and disclesure of revanue

The scandard specifies the socounting lor costs directly related to the recespt and esecution of the contract, incleding the
EHCLUENCEs Wndar which such casts should be capitalicd. Accordingly, the costs that do not meet the criteris for capltalization
shiould e recogniped when mcuarred

iFRS {IFAS] 15 replaces LAS [1AS) A8 "Revenue’, IFRS {BAS) 11, "Construction Contracts” and explanations (IFRIC (IFREC] L3 “Custoemer
Lovalty Programs” IFRIC (IFAEC) 15 “Agreemants dor the Construction af Real Estate “fFRIC [IFRIC) 18" Transfers of assets from
custamers ", RCC [S0] 31" Bevanus - barter transactions invalving advertising sanvices ",

The standerd applies to 31l contracts with costomers, except for Interest and dividgnd incarme; a8 will 55 within th
L7, "Leates”, 145 (IFR5) 9 "Financial Irdtrupents®, IFRS [IFRS) 340 "Consolidated Financial Statermants” iIFRS (I
IFAS (A%) 27 "Separatn financial statements® and IFRSIAS) 28 “invastmentd in 2ss0Ciates and joant 'l.-'unl:l,:rn';'JIF
Contracts”, Recognition snd evaluation of the transfer of ssets outsids. the ordinary course of busine
nurstment property @nd Intangiie assets) must sl meet certain requirements af the new maded,
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Srandard & eflectiee far accounting periodi beginning on or after Januery 1, 00T, With parlies agplication permétted. Businesses can
apgly the standard retroactively, or 1o use madified transation rule

IFRS [{FRS) S “FINANCIAL INSTRLUMENTS™ IM THE FIRAL VERSIGN

{FRS {IFRS) 3 changes the classification and mesieremant of financial assets. Classificatian af financial assets is now dependent on the
used in the comparny's business model of risk managemaont and cash flow characteristics provided by the contract. Evaluation can ba
carried at pmartized eoL, fair vales, and the standard intraduces 8 new category of evaluation - evaluation at fair valus through other
comprehansive ncoma. Accounsing at fair value theough ather comprehensive income may be available b respect of financial assets
wilhin the business clothed, whose objectives sre achieved through both receive the contractual cash fiows and the gale of finencial
gasetLy,

The standard astablithes ihat the sale of financial swets, Tar fessons not related to the deteroraton of credit gualty should be
auisssad b mmuch From the sale of the asset cash Mows cormespand to the cash flows initially expectad from the awnershin of an
assety

&ince the classiicatien af financizl assats depends on ncluding the cash flow characteristics of the contrect, the stendard instructions
ghoen an the. classifcation of financial assets in the modification of the tme value of money, especially when the Interest rate s
ppdated monthly ta an anmual rate. With a signifcant difference of discourtsd cash flews expectad from the tost to cwn debt assets in
prder to germrate cash flow is considered ot v be vasisfied, and heroe, debt, fingncisl assets should ba measured at fair value.

The revised etandard changes the approsch 19 the atsessment of promature. payment of the financial asset Earlier prepayment
considerad # sign of the cash Tiws of pon-compliance test, Now there B & need (0 assess the extent propayment correspands 10 the
ungaid armaunts of principal gnd interest on the outstanding principal amount (which may include additional compensation for the
early termination of ceniract), is wella the assessment of evenis that will take placa at the time of axercise.

fr
ThE fiew model of Impalrment baied on expected lpsses on tha ioan will bo applsed 1o debl iRsTrements messdned af amortizéd cost
af at falr value - through other comprenensive Income; recelvables from lease- of adsets under comtract and specific written
cammitments to estend ioans and fmancls guarantes conirac,

Provision for potential losses aitabdished in rospoct of oxpectad losses of for 17 months, ar for the entire teom of the bt instrument
in relation to The acowsiton or development of finencisl sssets an impalred loans |e.g., uncalectiblé récalvables) takes & diiement
appraach.

introduction irpairment assessment model axpected lass ks accompanied by Increared ossclosure requirements in the standard IFAS T
“Firanclal Instrumants Discletures” ahove gl in the part in erder ta provide informstion on the sMect of cradit risk reporting to the
wser on the value, tme and uncertainky of future cash flows.

EFRS [IFRSES s effective for annial periods beginning January 1, 208 or later, with earfier application permitted and must be spoliec
retrospectively except for certain asceptioni.

AMENTIREENTS TO IFRS [IA5) 16 ard EFRS [1A5] 38 WITH REGARD T3 AMOSTIZATION

After amendments to the IFRS (I45) 16 "Fued Assars” prohibis the depreciation method based on revenue In respect of fimed adzets,
since the mathad reflacts the natura of the sconomic benefits pererated by an asiet, rathar than the consumption of futune ecanomic
barality fiarm that assat Simikar logic 5 also appropriate 1o IFRS {LAS) 38 *Intangible Assats™ rovanus cannot be progperly the basis for
tha amortization of infangible assets, eacept for Two cases: when the Intangible asset is expressed as & revenue measure, as well &3
eI nue and the consurmnptian of the economic benefits of the Intangible asset i closely interrelated,

in bath standards introdeced smondments that the axpected future grice decline product sakes produced i an azset may indicate o
rafduction n futury peconomic bonefits related LD Che ageet,

The amendments are elfective lor anmual periods beginning on or alter lenuary 1, 2016, are apphed prospectively and early
application permitied

AMERDMENTS TO IFRS(IAS) 41 and IFRS{IAS] 16 AGAINST BIOLOGICAL ASSETS
Biological assets that meet tha definition of frultng glants should be accounted for as fised assets in accordande with FFRS (LAS) 15 and

measured a1 cost ar st revalued Braudnts (more sm. "Amendments to IFRS {IA5] 41" Agricufture " any biclogical assets will be the
masn means”, e 9, 2014}

tn order te reduce costl during the transition 1o the new accsunting Tules sre allewed to use fair va
plants
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subsidies related to the fruit-bearing plants, in sccordance with IERS (1AS) 20, "Accounting for Government Grants and Disclosure of
Govasrnment Assistance”.

-]
fhe amendments are effective for annual periods beginning on or after 1 Jaruary 2016, sppiled retrospectively and permit early
adoption,

RS (IFAS] 10 "ADIUSTABLE DEFERRED ACOORUNT

in Feituary 2014, thers was released (FRS (iFRS) 14 “Adjustable deferred accountsa (Regulstory Deferral Accownts| - an interiem
stapdard 12 be applicd as long a4 the long-term project "Rato-regulated activities” will be implamentad,

) Significant accaunting estimates and judgments
The Company makes estimates and assumptions that athect the amounts and the carrying amownts of-assets and liabilities within the

accaurting financial perod mflected In the financal statements. Estimates and judgments are continually evaluated and are based on
past exparience of the Company's maragement and othar factors, Including expectations of future avents that are balieved o be
reasenabie under the circumstances

Estirmates and assumptions

The preparation of financial statements requires managament o make eatimages and preparstion of assumptions refating to the
feparted amounts of assets and libilites and discowne of contingent axets and liabilives st the date of the financlal stataments ard
the reparted amounts of profit ar boss for the peripd. Tho most significant estimates relate to the determination of the amaurt af
provisions for lifigatan, to (e and 1o the fair value of fieed assets, Impairrsnt of receivablas, to tha determination af the valua of
doterrod tax ldbiltes and deferrad tas assets. Actusl reswity may déffes from these estimaies :

The sftimates sad unoerying assumptions are reviewsd regulscly, Changes in accownting estimates are recogrized in the periog in
which the estimate i réyvised if the revisgn affects only that period aor i the period of change and future periods & the revisian affects
bathcurrent and future periods, o u;’
ncortainty about theds sscumptions and estimatos may lead to results, which In the future may raquira a material adjuitment 1 the
current value of an aiset o UebliTy 6 respect of which makes estimates and sasimptons

Goéng concarm principle

The accompanying financial statements have been prepared taking irto acoount the fact that the company has been, and will operats
in the foresseable future: Thus, it isexpected that the Company daes not intend, and does not requine the alimination or substantial
reduction of the seope of thelr activities

The aceampanying finantial stataments contain no adjustments reguired in the case [ the comparry could not continue it operatons
&3 & galng concern

Biocrual bass

The asccamganying financial statemenss have been prepared In accordance with the principle of aocruzl, The accneal principle for the
recegnitian of the rasults of business operations, a5 webl a5 avents hat ane nof the result of aconamic actities of the Company, but
hawe an mpact on s fnancial postean, an the fact of their commission, regasdiess of time of payment. Transactions and events ane
recorgas in the accourting records ard &fe included o the fnancial statemenis of the periods o which they relate.

Recognltion of alaments of finandial statements

The accomganying fimancial statements include all trandactions and evants that mest the definition of slemants of financial statsments
and candition of thelr recagnition:

The campany (s Ergely asmred that the esonomic berefis assodated with the object 1o be received (or lost);

Object has o value or score which can be relisbly measured, All elements of the finoncial staterments are prasented in the
axcamparying statement of financial position and stetement of comprehensiva Incoma in the form of articles: Carmbing multiple
alamants of the financlal statemests in &0 articie gproduced in accordance with their characteristics [lunctian) In the Campany's
activitios

Consisbency of presentation

Presentation and classification of kemsin the financial statements of retained from ore peried o the nest A significart revision of
financial regorting may nvalve the need for changes in the presentation of financial staternents. The compary frakes changes 1o
rubmit financiad sbaterments anly If the changad presantation provides imfarmation which is reliabie and i1 mare impartant for the users
of Fingncial statemants and the revisad structure & likely to be maintained, and the comparability o the informat:an will not be
affected,

4. The principel sooourting policles of the Compony
Company uses in preparing the financiad ttatermenis for the 201% serles, & In the previous reporting period,

principkes:
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Cash onad cosh eguisalenty

Cach and cash equivatants inchide cash on hangd, tash in bank accounts on dermand and ather shar-tecm highly lguid 1Mestments with
3 maturity of under & contract of not more than three months. Cash and cash equivabents are carrled ot amortized ool using the
gifoctive Imterest method. Cash and cash oquivalents are carmed at amortized cast uing the effartiva interest mathoo. Balances
restricted from being sxchanged or wmed to saetile abligatians in farce for at least twelve maonths after the balance sheet date are
irciaded in other man=purment assets

Crsh ond cash equrivoients include:

1] Cash on haad in loeal corrency i uied to recard imfammation on tha avallaniliny and cash flows of the Compary ingash in
Lerg

2] cash amhand in ferelgn curmency & used 1o recard Infonmation on the avallzbimy and cash flows of the Company In cash 9
lareign curmency|

3] cashin the sestlement scoounts fn benge: Lsed Lo récord Informateon on the availabillity and cash figws bn the tenga on the
currenl accourts ol the Campany &3 well 83 to reflect in tenge overdrafi]

4] funds o currency aecounts: sre dsed b refledt information on the svallability and cash fows |n foreign curmancy curment
accounts & the Camaany, 85 well ta raflect the cufrency pruprdratt;

5] caihongspeslt Bocoums in tenge; Use0 1o record information about The presence and movament of funds in tengea in
daposic accounts with a team limit o three months

6} cash on depasit aciounts In fonetgn ourrency used 1o resand information on the avadability and cagh flows in tareign
currancy on deposit for a persod limsted 1o three manths; :

7l Othercash and cash egubmslanty: chort-term and Bignly liquid inssstments that are readiy compertibla to known amounts of
cash and subject to insignificant risk of changes in value

Irventory 2
Inweitories are stated at the lower of cost and net realizalle value, When swock 5 ramsfesred imtg production and other disposal they
are valuped at the weghtad average cast, The ¢ost of finished gooads and work In progress includes the cost of raw materials, lbor coms
of production workers and other direct costs and refated production overhaads [based on normal operating capacity] but sacludes
barrowing costs;

Mot realiabled value - s the esimated S0Elng price inthe prownarny Course af brsinass, pssy thi EDETD{EUNNETUZ"'I ang spling eNponzes.
For the purpeses of tha financlal statemants, the Company uses the folowing raw matarials and grouping iInventorias!
Fusal Inchudes all funls wsed for technolagical needs af production, power generation, heating and other needs of the Company

Spare partt inclede individual parts, which are intended for regain, replacement of wam parts of machines. eguipment, wahicles, etc,

and hardware progucts purchased for the acquisition and agnstructian of praducts that require the costs of thelr processing or
adsemibly.

Miajor spare parts and standty equipment classthed a3 fiacd assets i the Company expects to use them during more than cne porigd.
Simifarly, # the spare parts and servicing equipmant can be used onby in connectian with the operation of a feed azset, they are
accounted for ac fued asspts.

Qeher raw materials includs raw materials ard materials, whase characteristics cannot be included in the above-mentioned growps, in

particular pacicaging and packaging materials, dothing and other not included In the above stocks Companies that meet the definition
of resenses,

Inventorisd recagnized as an aiset only i the recognition criteria {'when it & probable that the sconomic benefits of the asset in the
futune, with the poseibility of aassssing the sotual codty for the punchase or productiaon of an aset].

The eost o bentares (reludes all sctusl sxpamies for purehass, asts o tanversion and ather costs incurred to bring thee invertaries
13 the present location and condition

Costs of purchased Imventory mcluds punchase poce, |mport gutles, estme duties and other non-refundable taves, transport, freight
farwarding and other costs directiy attributable 1o the doquisition of mished goods, materizly and ervices. Recelved trade discounts,
refunds and other similar items are deductsd when detéremining the scguisition costs,

Fingncial Aggats

A firancial adet - an agsat that -
5 Lach pquivalents;
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= Equity imitruments of another organization ;
= Contract law:
« to recatve cash or another finoncial asset from arother ety »
- an tha sachange of financinl sgsats and financial labilitiag with another entity unded patentislly favarable terms; ar
= sicha contract, the caloulation that will or may be produced By the Company's own equity Instrumants, and which |0
this case i
- such o' nor-derhvathve in which the Company has or may recelve a duty to receive & varkeble numbar of 8 awn equity
Sutruments; ar =
- such non-garivative calpulation of which will ar may be produsced in @ey-other way than by the exchange of & fixed amownt
of cash or arother finsncist asset for s feed rumber of its cwn sguity instruments, That Is wihy tha numbsar aF it own eqaity
instruments oo not inchide Instruments that ane thermsetees contracts for the recespt or provision of ks own equity instruments in tha
future,
Financial assets of the Company nclude iears and recsivaliles due from credis Institations (Including long-tem bank depasits); athes
financial asseis; cash and cash equivabants

Accounis recednabie

Trade and ather receables - non-gerivetive financial essets with fied or determinable payments that are not guated in #n actie
markat,
Accounts recelvables are recognized initially st fakr value plus transaction costs, The most optimal basis for determining the taie valee at
initial recognition s Ehe transaction price. .
Accounts receivaiie, excepd for pre-dayment of taces, adwanced to supplars and other, ane carmied at amortized cost, caleulated using
the effective interest rate method. Pre-payment af Laxes and advances to supgliers are recorded at the actuz| amount paid. Pravisions
for impatrment of receeables is established whan there i objective avidence that the Company will not be sbie to receis the siam gu
to the onginal tarms. -
Thie main criteria for the recognition of recaivables overdus are:

- any installment is overdue and 1he late payment cannoet be attributed toa delay causad by tha settlement systeemi:

= counterparty experiences & significant financial difficulty as svidenced by its financial information at the disposal af the
Corngany;

counterparty conslders bankruptey of inancial recaganization;

= there i amacherse changa (nthe payment staius of the counterparty dua to changes In the national ard local stensmic

conditions that smpact the counterpary.

Proreisfans, contingent esseds ang cantingent Mabiiiies

Pravisions are recognized in the financial statoments when the Company has & present (legal or conmstructive) obligatean as a result af
past evants and it is probabie that happens outflow of resowrces embodying econamic benefits will be required to settle the obilgation,
ard can be made a rellable. gatimate this-obligation, if the Compeny expects & provision to ba reirmBursad, for example under the
Insurance Cantract, the reimburiemant is rocognized a5 3 separate asset but only when these ls o high degree of recovarabllity

If the effect of the tmme value of mongy o material, provisions are determined by distaunting the expected futura cash flows at a pre-
tax rate that reflects current market assessments of the time value of maney and, where appropriate, the risks specific to the lighility.
Wihen usng the dscount increase inthe provislon due to the expiration of time is recognized as Financial posts.

Fiepd msgars

On-initial recognition, fed assets are measured a1 cost, Sobsaguently fived aswsts are stated at cost, Iess sccumulated degrecistian
ard impairment. The- value of assets crested by economic way, includes the cost of materials, direct Gbor and 8n appropriste
praportian-of groduction cverheads

Recognition of fiked assets = stopped upen disposal or when future economic benefity fram its wse or disposal is no fonger expected.
Ay gain or loss arlsing on derstagnition af the ascat (calculsted a5 the differance betwesn the net disposal praceeds and the nat book
wvalue of the assat] is included in grofit &f loss in the period i which the assat is darecognized

im recognition of @ fleed asset is mitally measured at cost scquesition costl, & necessary cenditian for the inclision of ail BNpEAEEs A
the cost & the direct coppection with the ecquisitian of an ahject or bringing it 1o warking tondition,

Elements of cottof fived aswats:

13 The punchase pricea:;
. Direct costs of purchass:
. I part dluthas;
- Monrefundable taxes and fees
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laint Stock Company
“Abyrau International Alnport”

Financial Statements for the year ended Decambor 31, 2015

21 Thie eosts for beinging tha assat to the readiness oy usage:
" Remuneraton of emplovess;
® Site prepasation;
= Delvery {inigial dellvery and the cost of loading and unicadingl;
= Start (installation, ssembly, testing cost of operation of the aszet, net of gains from the sake of test
products);
" Professional fervicid.
1} Tha inftial estirmate of cosss fae future disposal:
] The cost of restaring, inclucad at the time of star-up [the estimated cos of dismantling and removing the
assetand restoring the site];

L] Restoration costs added during operation.
® Expenses that ae rot neaded [for example, the cost of liquidation of damage Incurrad during
transpartationl, In the bital measdremant of Bxed assots are nak included, and are recarded a5 expenses of the current

periad.
Cubseguent costs ane included in the carrying amount of the asset or recognired a5-& separate asset only IF i€ b probable that the
Cornpary extract aconomic barefits from theexplaitation of that asset and s cost can be measured ralfably, The carrying value of the
madified part & derecognized, Al other repairs and maintenance costs are recognized in profit or foss fer the period ag incurred.

Gains and lasies an gapesal of flxed assets in the amaunt by comparing proceeds with thes carrying amounts @re recognizad in the
statement of comprehensive ingomsa

Fined assets mainky cansist of the following classes of fived assets, which are amarized using the straight-line basis aver tha fellowing
Esrimaned usaful life:

& Bubhdings and construction 8 - 100 years;
# Machinery, equipmeni and vehicles from 3 to 50 yeary;
& Dither from 3 b 20 years,

" o

The usetul Ifg is the perod durting which the Comipany expacts to use the fiked assat (0 exiract aconsmic benafis.
intangible assety

Upen initlal recognition, intangible asets acquired separately are reporied 3t cost, The cost of Intangible assets scquired i a business
combimation transactons is the Fairvalue ot the acquisition date, After initial recognstion, Intangible asiets are carried at coat s any
actumulated depreciation and any sccurmulated impabiment losses, The useful Bfe of @n asset may be pither limited prounlimited,
Intangibée assets with o definite wiebul Bife dre amartized over this life and assessed for impalrment when there s an indication that the
intangitle nsset may be impaired. Pefiod depreciation and amortization method for ntangibla assats with finfte usoful life are
rewiowed a8 leack at sach finencial yeas-end. Changes in the axpectad useful e or the expected amount of future aconomic benefity
From an intangible asset is accountad for By changing the amortization persd and method, a5 appropriase, and treated a3 changis i
pecounting estimates, The amortization eapanse on intanglble assets with finits e gre recogniiad In tho income staternant as an
prpen in acoocdance with the-appaintment of an intanglole asset, Intangibie assets with indefinite usetul Iife are not amortized, but
tested For impairment annaally ar when here ane indicaters of Impalrment and, § necessary, written down te the recoverable amaount,

intangible siset i an identiflalile non-monelany asset without physical sebstance,
Far the purpase of financial satemants, the Company uses the Tolowing usedul lves for the major categories of mbangidie pxista:

The waetul life {years|

Laenses 3-20
Safveare 1-14
Cithér 2-1%

Finencial Linhilities

Financial liability = a lability thae is:
& Contraciual oblipaticn;
To deliser cash ar arather financlal asset to anathar entvty; or
- T enigange financial instrurants with another entity under conditions that ane potertlally unfavo
& huch a contract, the calculation of which will or may be undertaken vith own equity instruments, ang
® Such a derhvative in which the Company hasar may occor obfigatien to deliver 8 varlable number of
Insliuments: oF



Inint Stack Company
“Atyrauw International Airport”
Finsncial Statements for the year endad Decembar 31, 2015

» Such derivatiee caleulation will or may be produced in any ather way than by the exchange of a fixed amaumt of cash ar
another fmancial ssset fora flaed number of own equity Instramants, That is why the riuembar of its cwin equity Instruments do rot
Inchude Instruments that are themsahes contracts for the recelpt of provision of IS own equity INstruments In the future,

Financial liakilikies of the company Include bormowings and payables, defivatlve Tingncial instruments.

Current ang deferred hax

Incame tax comprises current and deferred tix. Incgeme tax s recognized In profit o loss, 2scept that the valume in which it refates o
{terns included In other comprehensive mcome and reparted in aguity, in wihich case it is recognimed in athes camprehensive income,
Currant Incarms B i5 the amount sxpected to be paid to or recovered from the state budget in respect of taxable profits or logses for
tho cufrent @nd prior periods. Taxable profits or iosses are based on estimates |f financial statements are authorized prior t fllng
paloiant tax retirns, Taxes otber than income taxes, are Included In cperating espenses
npteried @1 5 provided using the &ability method on the batance sheet far temparary differances batwaen the carrying amaunts of
sssats ard Babiities for fingncia! raporting purpases and the tay bases af sssatc and Eabilities a3 defined for tax perpases, The following
temprany differenced ass not fecognized:
# tha initis) recognition of an asset o Batilty in 3 transactian that is nof a busines combination and, at the tirme of the
transaction affects peither the sccounting profit nor taxakle peofit (ossh;
¥ invBstments ln subsidaries, for which you canadjust the timing of tha reversal of temporary differences and it is possible
theat the bEmporany difforence will Aot revarsa in the foresesable futurs,

Tha assets and labillties on daferred income 1 |s caloulated af the tax rates that apply 10/ the pedod when it ks implemented [ usad
the assat or tho Eability is settied, hased o tax rates [and tax laws) that are enacted o7 virtually been put in place at the balance shaet
date )

Defarred income tad i reapect to deductible Lemporany differences and fax lgssas carmed farward e racogniced aaly if it is probable
that future taxabile prafits, which can be reduced by the ameunt of such residues, Deferrad Income ta: assats are reduced 13 the axtens
that it fs-nd longer the probabiity of the relsted tax bonefit B

&

Vodiee pdded fox (vAaT)

VAT related to sales ® payable 1o e budget of the Republic of Kagakhstan to the shipment of goods or the pravision of services. VAT
paid on the acquisition of goods and sarvices (exciuding WAT for non-nasidents], can be credited with the YAT payvable on recelpt af the
tax lmvoica fram the vérder, Thie taa lmgisintion aBows 10 casry out caltutations with e budget for VAT on & net basts. Accordingly, the
VAT on sales and purchases, payments which haws not been implemented &t the reporting date ane recognized in the balance sheet on
& net basis Redundable VAT i chassifiod os a long-term, if the-repayment is not expectad within one wear frorm the batance sheat date.

Employee Bencfits

Erpborgas banafity include:

1} Short-term empleyee banpfits, such a5 wages and slarbes and sacial security contributions, pald gnnual loawe and paid
gick [psve, profit-sharing and boruses (If payable within 12 months of the period end), a5 well as nof-monetary bensfits (such as
rredlical care, houskng. cars and Tree o subgidized gotds or Sendions| for curnently emploged safi;

21 Dthar long-term emplopee benehty, Incloding pald lave frem employees with long-samvice o sabbatical leave,
annkwersarins, of othar lng-term benafits, long-term dkability banafits and profit-sharing. bonuses and deferred compensation i the
guent that thiese payments carrsed out in o geriod of more than 12 manths after the end of the period;

k| SEYBTANCE pay
Employes bersdits include the remunerstion pravided by both employees and their dependants, and can be Carried out by payments
lar the provision of goods or sendeasl, carried ot for the benefit either directly employees, their ipauses, children or other
dependents ar aiNer persans.

An emplapes may provide services to the Comparny on the basis of full-time, part-time, on 3 regular, ong-lime of Emgarary braxsia, Fai
thee purpeses of This section in the nurmber of emplovees inclide dinector 5 imembers of the Board of Directors) and other maragsment
parsaniml.

Capital

Capital - i5 3 llability, which is not necessarily In the future redemplon §in CORTrAsL (0 commatments to D& settled sopner ar later, that
will kead te te fact that part of the groperty will legve the Company). Capltad reflects the value of the Company’s assets, not burdened

with oaligathons (tha value of assets less [izbiltes). Capital - & the praportion of the Company's ssspts slter deducting all of s
liakilities.

Wnare capital - i the amaunt of contribistions fram the sole sharsholder of the nominal value of outstanding g
ralated to the wsuance of new shares are thown In equity as a deduction [net of tax) amounts received frogfied
the Fair value of consideration recobwd over the par valoe of shares issued |8 recarded s share pramium in gone

-4




loint Stack Campany
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Fmancial Statements for the woar ended December 31, 2015

Dividends are recogrized as 3 Bzbility and deducted from equity in the period in which they are deéclared and approved. Dividents on
prederrad shares, the annual payment of which s reguired, regardless af the results of sperations and business of the company |5 out
af the portrol of the Company, with sach prefesfed tharnes are recoried 5 inTerest expensg in the profit and Ioss accownt,

Busmrea capital - is part of the etcumulated nat profit, the distributsan of which Is prohiblted by the owners far meme financial stability.

Farmation af reserve ceplital may be carried ot in sccordance with the requirements of tha law or it establishment & carried out on
e initiatiee of the Company and giovided by the constituent documents.

Retalmed 2armings (uncoversd oss) i genarated by cumulative total From the start of the Company's apersticns. The we of etained
sarnings Jep. dividend payments, raplenishmarnt of the reserde fund, the increase in authorzed capital from retained earnings) i the
axciusive premogative of the Soda Shamebokder of the Company

Reven irs

imcorme incluges incgme from galn of fimishod prisducts {goods and services) and other intome arising in the sedinary course ol the
Campany

Inpome - s the gross inflow of poonomic banefits during the reporting period, the Company récaivied from ordinary activities, whan
those revendess ncredse capital. The concept of fevenus does nat include capetal Increase by cantributions Fromm sharehabders.

In its ecanomic sxtence of the incama can be divided into the following types:
aflEvarue From 2alel gnd sspsacsd provided
sFEnceE Incama
sihEr InCame;

Income from tHhe povsion o ainpart &nd orther services 18 recognized net of value added 185,

Revenues from sabes af goods (warks, services) include the tollowing types ol intarrs
=hviation security

=[asing sircrafe

sTakalt and landing

o Flaking passes

& Coamimissions

= GEcurity

« Rpglaaton of awstion fuel

 faglization of manerias

* Farking

= Prediciive matntenance of alicrafts

= Cleaning mterior

« Other actiwities, coordination with the competent authority bn accordance with the Rulas ol MEDATION and
corsideratean for consent to the implamentation of the subjects of netural monapolies other sctivities approved by the Order of the
Chalrman of the Agancy far Rapulation of Natural Monopolies of March 4, 2005 Na T3-0D.

Fingnce income include the followsng types of incoms;
= compensatipn received for the provision for the use of funds, caloulated using the effective intarest rate;
* |nterast companant on finance lease;
= gthar similar inoome.

Cther types af intorms Inchede the following:

* positiee eachonge differences;

= payenued gssociaies with the provision for a fes for temporary use (temparary possessian and vse| of assets, cleding
the agrasnuent o0 the franchise (if the income doed fat mcleds incame Fem aperating actities);

= fings-and panalteed Tor braach of contracs:

o urplud of material &Ssels regaaiad ol irméentony;

= OUed simdlar Income

Expenses

Expencss arg recognized a¢ incurred and recognized Inthe financial statemants in the gericd 1o wikich they relete on an socrual basi,

Fhe expenies include the costs roguined to genemte income from tha sale (costs Included in cost), general and sdministrative
expenses, selling expenses, and athar financ sl expanses (lodsee| arising in the ardingny course of the Compary,

Hormal activity - means any acthvity tarried oul by the Company as part of its business and such related acti
engaged n fis continuation and that has the attitede to & or arkses from it




Jolm Stock Comparny
“Mtyrau International Alrpart”

Financial $tatements for the year ended Decamber 11, 2015

The costs ang a reduction in economic benefits during the regporting period in the form of outilows or degisticna of assets or inourrence
of Habilities. that result n 8 refuction of capital ether than the reductign sssoclated with distributions to persons participating in the
capital, .

Cthair lnsses reprasant othar fems that maet the definition of expenzes and may arise or occdr in the grdinary course of the Company,
Leases reprasent decreases in econamic bengfits and theretore o imberently dedferent from ether expenses.

Barrowing costs
Borrowing costs - intenast and other sapenses incurred by the Corgpany In connection with the barrowirg of Tunds.

The Campany capitalize: borrowing costs directly sttributable ta the acouisition, censtrection and production of & qualifying asset as
paft of the ot of the aisel
Othar Ellll'rﬂ-'ldll"l.i LOdLs Thi Company r'ELEﬂI'Il'I:E'.‘: BE AR EApansE in the FI.EII-CId Iy webiich Lhewy ars incurred

Effect of exchange rotes changes

Company's functional currency i the cuirency of the primary econmmic emviranment in which the entity oparates. Company's
functlonal currancy and presaptatlon ounancg is the natkanal eurrency of the Reaublic of Kazakhitan - tenge.

With respact to the conversian of Tenga into other currancias & nd carrencyy contrals, Tenge (5 nob 3 freely convenibie cutrenty outids
the Bepublic of Kexakbstan ;
Mcnetary iterms - & unit of currency available, as well as asigts and lRbiktes to be recalved o payable, ina fised or determinable
amaunt of monekry units.

Mon-rmonatary Bams - all iblems that do not Fall undar the definition of manetary ems are mcorded at the exchange rate on the date of
the transaction, that is, sither of exchangs usad in determining the cost, or at tha datas of the fair valie sation

Escharnge rate in tetm of tenge as of 3112, 50615 and 3110008 was:

31132015 31.12.2014
50 33947 k82,35
Egro . 37131 231,597
Russdan mubli 465 3,17

Mot 4. Cash and Cash oguivalents

I'n thousand KT 31.132.2015 31.12.2014
Hankacoounts denominated n tenge 7857 4499
Cash balange 34 1B
Total -1 i 4 517

The furds presented abows de not inthide restrictions o use as collaterad warranty o any kind. The Company believes that the fair
witlue of ity cash and cash eguivalents equals thelr balance sheet value of the above,

Mole 5. Dther shori-term financial assets:

In thousand KIT 312.2015 31123014
Cashon depotit eoounts =4 230 1834
Tatal 34 230 1E24

Ag of 12,3115, the cash balance in US dallars on deposit "Generous® in the AF 15C "Temirbank” fora period of 36 (thinty sis) months i
34 23] thousand tange




loint Stock Company
"Atyrau International Alrport”

Financial Statements for the year ended Decernber 31, 2015

Mote &, Short-term sccounts payable

Iy thousand KZT
Mame of an item

fra.-:le secelvables
Wigriery” debt
Crther short-torm payables
Alkrwanics for doubthul accounts

L

Tutal

= 3113, H5 #1.12.2014
32 318 A58

1467 a2y

54 -

(34 021 |12 304)

G a1e B4 220

Oing of the largest customess of tr'-e_fu:nmp-a-u.- for 2015 it ISC "Alr Astana”, which is part of 15C National Weltars Fund SamirscEaryna

amd s a related party

Allowance for doubtful accounts movement in 2015 and 2014, were a3 fallows:

HName nf_i.l_'l.LHrﬂ 31.12.2015 11122018

Beginning balance {12 204) l;?.ElBiu{l

Beorepd {25 754) (354

It reversad during tha perind 3537 2 1ED

Eﬂdlnf_hatanne (34 021) {12 204
Mote 7. Current tax assets

in thousaond KZT

Mama of an ltem 31122015 nL.17 2014

Liporate income 1ax from |egal entity 515 0805

Carporate income tax froem moa-regideats £ 1567 Z 167

Valeg adoad tax o333 504937

Mroparty 3 418

Tha foe for wia of and glots 513

Import VAT from the Rudsian Fedaration i

Vakigls tay 12Xy

The fae for use of land plats T4

Total 126210 124 940
Mot B. Resorves

i thauseng KT

Madmig al Bn item

3112 2015 31.12.2014

Funl 184 561 156525

Spare parts 12 397 5143

Baw matorials Tr5i4 21231

Construction materials 2313 & Ol

Taotal ZT0 385 219 381
#| Aaw materials, including

in thousend KIT 31.12.2015 31.12. 2014

Deg-icimp reagsnt FL-FL] 14 797

Filtering 1237 13 151

Liniformes TE1 1137

Construction materials
Electrscad goode
Cithisr

Tatsl




loént $tock Company
“Aryrau International Alrport”

Finandal Statempnts for the year ended Dacambar 31, 2015

o) The maovement of nventarkes in the period beginming lanuary 1, 2015 and ended Decarmber 31, 3015 was as follaws

Long-tesim necehwables 3t Decamber 31, 2015 represants the discounted amount (Interest rate i 10.5%) debt of J
under the agreement on the accessian of additional capacities Med?4 of 30 July 2007, in the amaunt of 593
the agreement, the Company lists “Atyrau Tharyk® 25,3%1 thousand tenge. In turn, “Atyrau Tharyk” returng®)

monthly mstallments, starting from the thirty-seventh month following the manth of digring an additio

2008} for 25 years.

i thopsend KIT 31.12.201%5 31.12.2014
Beginning bakance 218 261 310 204
Recehvad, Including: 673 823 746 586
Fisal and lugricants SHZ §7d 595 537
Spare parts 19 193 5343
Da-Icing roagant 18613 1]
Fimaring B 5il2 45L3
Constraction materials TaAeT 364
Gthar masoerials 43 134 32524
Writtan off, iInchuding: 628 699 §37 533
Fuel and lubrcants 555 140 TH3 B35
Spare parts 11 252 4 975
De-lcing reageat 5982 £ 140
Fittering &091 § 281
Cangtruction matanials 11 294 7 347
Othar materialy 33 840 19933
Ending balance 70385 219 261
Maie 9, Qther short-term a9881s :
e thewsand KZT
MNama of an Item 31123013 31122004
Arepayments & 155 155558
Future euperses & TiX 4 394
Dther-short sisets 53 555
Total 12 530 20 &0Z
a) Propayments, Inclding:
In thousand KIT 31.12.2015 31.12.2014
LLP TURKUAL INVEST 12433
MSE “Dbtransgaz” 350 350
LLF *fpyrau Energosais” 135 G625
LLP *Eompai-Gervice Corposation” 17
O Rcaderry of Civil Aviation Hah G928
LLP "KazhiunaiGazOnimeert 324
I5C “EarTransGa: Aymak” i8E B&
IS0 MC "Hazakbatan Tamir Fhoky® 5 34F 17
AtyrdochernGosHPCsem 37
Dringt ki Fi b
Tatal 8155 15 553
Mote 10, Leng-term recelvables
i thousand KIT 31122015 31.12.2014
Longderm trade and ather récaivables B935 4045
Total g B 935 9046




lalnt Stock Company
“Atyrau International Alrport”

Moto 11. Fixed atsety

a1 Tho movement of foed assets for the year énded December 31, 2015 were a3 Pollows:

Financia! Staternents for the year ended December 31, 2015

i thowserd KZT
r Bulkdings and | Bachinery and SR
| fixed Total
Mame of an ipem Land S - " wehlcles
| O pman assets
The mitial cost of fiked agsar as of = 5aE 3687 681 g39. 470 454 421 181 754 4 RER 524
0L.0L201% ¥
Accumulgned depreciation a3 af B10 634 160 369 210 458 72407 | 1254 368
010415 £l
Balance as of 01.01.15r. 5 %48 2771 04E 478 601 247968 111 341 3 E1d 556
income for K15 - - 34 51D 4 TED 4317 43 887
Increpss due to reclassifcation - r ) 311 ars 3 DBG
| Decraase due to reclassification G3d 2077 i1l
Write-olf ol depreciation dea to 2130 7330
disposal - -
Do pres lation amortisation for 2015 of 043 19168 12013 15 563 154 'I'E'-B
The initial cost of fiwed asset as of
i 3584081 A51 135 1EG 3 4810 428
31.12.2015 — iy s o 5
:‘:‘;"ﬂ";“d HiepreChE O Ao 208 678 180038 247 444 g7070 | 1419130
| Balanee asod 33.12.15 5508 2675 403 431 608 218601 | 0839 | 2a01Eh
b The masement of Teed gssets for the year ended 33 December 2014 wers as foflpws;
In thausand KET AL
Bulldings and | Machinery &nd Other fixed
hiches
Mame af &n ltem Land orischd waulgient e ol Tatal
— 1
The Initial codt of ficed asset as o 5 508 1533072 GEE T4E a76 11T 1365005 # 530 748
041.01.3014
;";‘E'{“ﬂ““d depreciation a3 of 710 844 136 885 190 010 52 291 1100030
| Balance aaed 0501141, 5508 !Bl 268 457 EH1 2B5 717 174 314 3730738
| Inoome fof 2014 a5 90 | 8840 55 B51
Inerease dua to reclassification = S5 BO9 TR T 1532 0365 147 ES6
Bevaluation! impairmeant of fixed (2 610]
st
Decrease gue 1o reclssfication - 74 948 7165 | 147 1513
werte=off of depraciation ous o | : {374 X3y
fiypasal 0
Disposals for #0714 - 3 DRl 1061
E‘"’"“'"""m”’“”h"“ oo 89 789 74004 | 33230 10122 167 145
 Initlaé cost of fivad asset as of .
L 3581 6R1 4 4585 153 754 & B 924
3L122014 5 558 B3 AT SB4r1 3
Acram dytisc deprectarion s of 4 810 633 160 862 110453 72413 1 254 368 |
35.12.34 1
Balance as of 31.12.141. 5598 2771048 | 478 601 247 968 111341 | 3614556
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Joint Stack Company
“Atyrau international Airport”

Fingndial Statements for the year ended December 31, 2015

Nota 12, intangible assets

In thousand K2T -
Mame of an item software Total

Cost
Aa-of fanuary 1, 20014 - T 572 7572
Income 419 813
Cisposal g - - -
&5 of Pecember 11, 2014 Ba9y B481
Amartization
Acof lamuery 1, 2014 5801 S891
AMOrTEENan expense 1273 123
Disgesal = =
A5 of December 31, 2014 T 154 1164
Met book value at December 31, 2014 1337 1327
Cost
&z af January 1, 2015 8451 . #4391
Ircamy 389 EEL
(isposal - -
As of Decembor 33, 2015 8 &80 Ram0
Amartization
Asof lenuary 1, 2014 5BR9E 5E91
Amartization axpenses 1273 1173
Disposal ] - -
As of Decomber 31, 2015 7164 Tisa

_Amortizstin expenses 733 733
Hsposz| i
A5 of Decomber 31, 2045 - T 837
Mat book valie ot December 31, 2015 F63 FE3

The ussful life of intargible assots s determined by 120 yaars, including softwars - from 1 te 14 years. Amartization of mtangible assets
I recosded an the administiatihe sspenditure acoourts

Mote 13. Other long-term assets

in thousond KT 31.12.2015 31.12.2014
Rescus Station ) - 12 088
Total 12 050

According to the strategy of the Company it was decided to tonstruet of tha resepe station,
In accordance with the act of executed works there was developed project documentation réscun station In the amount of 12 050
thousand tenge In 2013, In 2045, this smpint was deducted 75 an expense from retained earnings of provions year.

fote 14, Short-term financial Nahilitiss

In thousang KIT
The date af
Masme raceipt of the Maturity  Curroncy interest rato P i b 2014
la@n

Shor-term bank logns,
ncliding:

J5E "Eiprasizn bank”, the

contrect of bank kean N §- 18843015 18132045 KIT 14.00%
14-H/AE froem 12,02 2014

Currant portion of ang-term bank [oans, total




Jeint Stock Compary
“Atyraw International Alrport”

Financial Statements for the yoar ended Decernber 31, 2015

rvchutting:
Eurapean Bank of
Renonstruction and

: L, ¥ 5 L]
Development, Agrearmant 331102002 11.12.2016 S0 LiBOR+1 Th4 TEE
HeTEERDOAT fram 0502, 2001
et i 10.06.2015 {8DE3016  KET sa A
Surnruk-Kagyna
Total short-torm financial labilities 1099 768 e TE

European bank of reconstruction and deveiopmant

a5 part of the Public Investment Program of the Republic of Kasakhitan for F000-2002 years, approved by the Government of the
fepublic of Kazakhstan from 12.30.2000 years Np1963 |as amended by the Decree of the Government of the Repubiic of Karskhstan
from 21,01, 2004 yoars Ne51), thers was sigred an agroement between the Company and the Europesn Bank for Reconstruction and
develsament for s kan from 15132001 Ne 18437 yaar in the amount of 25,000,000 [twenty five miillien] 1S dollars, attrécted undar
state guarantoe of the Aepublic of Kacakhitan Gevornment

Loan Purpose: Construction of the rirway. Materity: 1512 2006

iry arder to retrn the funds provided ta the Comparn} undér the nonsiate loan, attracted under state guarantas, in the amount of
25 000000 {twerty fve. milllon US dollars] under the ioan Agregmant by December 15, 2001 Neif452, concluded between thea
Eurppean Eank for Reconstruction and Development and the Company the Company pletged to the Ministry of Finance =1 the Repuliic
of Kazakhstan the Alyrau airport groperty and equipment scouired by means of the Loan {the pledge agreamant by February 5, 003
meli-1]. :

Aol 111215 current ‘Fﬂmﬂl‘l of hnn-l:g—rrn linancial Nahilitle 1of Dans Bans 1§ 704 TEE thousand tange.

J5€ "Eurasian bank” B
The Compary entered Into a0 agreement o provide a credit line number 8-14-U / 469 of Docember 12, 2014, Nod application of J5C
“Egrasian Bank® In the amount of 8,000,000 {eghty millien) tange. Periad of three manths: 18.08.15-18, 1115,

The purpase of the credit ling - working capital financing,

The secursd obligation & movable proparty, namely, the money Coming inga the ownership of the Company under the contract for
services af 150 " Air Astana” 550 Alrine "SCAT™ and J5C Alrkne "Eurc-Asia Alr,

Acooading tothe agresment e 4354 136 from DE.17.20135 years with I5C Mational WeHare Fund "Samruk Eazyna® there was recaived
@ Yoan in theamaunt of 355 000 theusand tenge-

Mote 15, Other shart-term financial Hablitles

In thousand KIT

Counterparty name 31.12. 0015 33122014
J5C "Mational Waeltare Fund”™ Samruk-Katyna © - 17E39
Total = IT8in

The sol shareholder of the Comparts £5C “Natianal Welfare Fund® Samruk-Karyna" decided {Mirutas of absentee meeting of the Board
of 15C" Matinnal Wetfare Fund “Samruk-Kazyna® Nolé / 14 doted 29 May 2014} on the payment of dividends by tha Comparny Follewing
tha resalts of 2043 the amoient of the amount of 27,838,860 lerge.

Hate 16, Short terrm trade and other payabiles

In thousand KZT

__Nama of an item 31.12.2015 31123014
Short-term debty to suppliers end contractors 144 T84 327 003
Short-term benefits to be paid 1684 1055
Total 24 433 328058

3l Short-terr dabts fo suppliers and dontroctors; ncuaivg:

in thowsond KIT 31.12.2015 31122014
LLP "Trate commerce O - 0B 814
LLP *High Industrial Lisbricants & Liquids Corporation” 1 583 3

LLP “TBRE Medical”

LLP “Caspian aeng sendcey

LLP "KacMiunalGar-Aeng’

LLP “Sarmeub-Karyne Contract”
LLP Raganess-Service Techroiogy

LLP "AslaEnergySystarms”




Bodnt Stock Comgsany
“Aryrau Imermational Alrport”

Flnanclal Statoments for the year ended Decamber 31, 2015

I5C " Air Contral® 1 666
LLP "p Air Cargo” 2300
Othar® 1646 11728
Total _ 284 754 327 003
* Thie other short-term debts 1o suppllers and contractoss and the armounts currently dise hes no stetute of Bmitations for more than 3
years.
Mate 1F, Short-torm provisions
i thouwsand KIT
Mameal an Rem 31122015 31.12.3014
Provisian for wacation pay 27 12 26281
Total 27 g 26 281
Mote 18, Current tax Hab&itles
i tfaoaiserng KIT
Name of an itern 3L11.3015 31.12.2014
Irsiicliaal Inoomwe tas 4519 & 331
SoCiad TaK 3 506 IILT
Socizl contributions 2472 2 261
Obdgatory pension contrittions 5 B09 5 BlE
Propesty tax 5 ¢ ABE
Tkl 16 4632 18 003
Blote 19, Employes benelits
i Khausang KIT
Mamie af an item 31.12.3015 31,12.3004
Shori-term wage arrears 32405 25 T59
Total: IT 405 15 T5%
Fote 20. Other short-12rm llabdlites
In throusand KET
Name of an em 31.12.201% 31.12.20014
Adwvamces received 25 310 £% E11
Deposited penslon contributicns £ Fld 2714
Dher short-tem debt 4 3 1843
Tatal 30316 62 173
a| Advances rocereed, including:
i thousand KZIT 31.12.2015 31122014
LLP "TURKUAZ INVEST" 12 &332
15C *Prime Aviation® A4 BET B O

Mdilitnry unit 2177

J5C "herofiat-ruisian aitdines”
LLP "Trade commerca 06l ©
15C “GCAT Airfines”

150 "BER AIRY
COYME MIRWAYS LIMITED

15€ *Usraine-AlrAliance Arlinas”
Silk Wy Airines

Mordlogie LLP
Orchers*®

Tatal




Joint Stock Company
“Atyrau International Alrport”

Financial Staterments for the year ended December 31, 2015

*In other advinces received ermounts currently due and has i statute of limitatiens for mare than 3 months,

Naota 21, Long-term financial liabilites "
In thousand KET 31.12.201% 31,12.2014
Eurapaan Bank of Reconstruction and Dewelopment - IATRETL
Total . ITRST4

Pursuant g.16-1 "Construction of runway airport Atyrau” Annex 3 Pullic Investment Program of the Republic of Kazakhstan for 2000-
2001, approved by the Govemment of the Republic of Kazakhstan from 12302000, Ne 1963 (as amended by Decres of the
Govarnment of the Hapiblic Kazakhstan dated 31.01 2004, Mo 61}, betwaen the Company and the European Bank for Reconstrisction
and Development sgned @n agreement far  foan Fom 151722000, the Aumber 18492 in the amount of 25,000,000 [twenty five
milfian} US dollars, attracted undsr state guarantee of the Republic of Kazakhstan Gawsrmment

Loan Purpasa: Congtructian of runway,
Msturity: 15123018,

In aocordance with para. 1, Art. 76 of the Law of the Republic of Karakhstan dated July 10, 1998 No 281 "0On Joint Stock Companies® (in
force at the time and void In connection with the sdoptsan of the new Law of the Repubic of Kazakhstan "0m loirt Stack Camaanies"
csted May 13, 2003 N 41541 above Loan Agreement of 15.12. 2001, N9 18492, concluded by Atyrau Airpart is considerad as 8 *majer
tramsaction”

The sole sharehaider's docision of 16.01.3002, Ne1 approved the Company's Board of Directers’ decision of 10.12.2001, the
canchision of san sgreement for 25 milllon US dollas betwesn the Company and the EBRD. v
On the developed part of the credit, the interest rate is charged [UBOR « 1%) on the undeveloped part of credis, the commisan s
charged 0.5%.

k.

Mote 11 Leng-term liabilities

fn thisusead KIT 31122015 FAEE018
_Long-term trade and other payalbdes 11157 12713
Total 11 157 1t 213

Lisng-tesm trade and ather payables at December 31, 2015 represent the present value of accounts payabie of “Atma - Atyrau Alrpart
and Trandgortation” on the basis of the agreerwnt on the accession of additional capacitias Ne133 [ 17 dated Septembar 26, 2007, This
agreement is similar to the agroamant on the socessicn af additicnal capacity Ne474 of 30 luly 2007, concluded betwesn the Company
and 150 "Atyrau-Zharyk”. Mominalamoent of the debt 15 26 391 thausand tonge, The reduced ameunt of dabt 11 157 thowsand tenge.

fote 34, Autharied capital
The autharized capital of the Company amounts 1 786,978 thousand tenge and consists of ardinary shares with pas valss of 1 000

tange aach, On 3L.12.201% and 31.12,2004 authorized share copitai of 786 978 ordinary shares and hay hean completely relessed and
padd for these dates,

Hole @5, Provision for revaluation of fiked assets:

i thawsemd KIT ) 31,12.3015 32014
Bulidings and eomstructian 142 856 172 143
Yehicles 5339
Othser finad assats 428
Tameffect i20%} T30 {35 714}
Trangferred to profa far the yoar (13 994) =
Total = 131 55 142 856

Mote 26, Retained earnings [uncovored loss)

In thousmd K21 31.12.2015 31.12.2014
B-a]m;'lln-l balance il ' 1147 189 1242 g9
The linancial result for the yaai 190 535) {B0 204}
Adjustments (o provigus yeans (12 0a5&) [LET)
Wirite-alf of revaluatian prodision bo fedained sarings 408y

Transfer of revaluation amounts in connection with the disposal of the Fiked
Magety

Accruad dwvidends
Retnined earnings juncovered loss] for the end of the year




Seryices in regatration andvearification in the labaratory of fuels and lubricants 3457 1 6d%

Transportaton of crew AT 3021
Revenia from sales of anti-crystaliation liquid TRC 350 1 785 -
Other airpart services® 2 BEE 11730
Total 1953976 137333

fevenue represents amounts recelvabie for goots and services provided by the: Company in the course of thair business aetivities,
excluding tax. Revenue conslats of the falr value of the conideration of recercable

Orimir &irpadn services incdlude a emall amisunt, sueh as income from fings for pass i the armount of 280 thowsand tenge, Tilling with
nitragen 13.00 thaussnd, garbage dispasal 260 thausand, far the washing of pallet 1750 thousand, far storage of poods 48D
thousand, far the ks of passes in the amount of 15E.0 thowand tenge, efc

Mate F8. Cost
Thi Carmgarny sécountd far the cost of sales of goods and services;

Moge 38, Cait
In thousand KET 015 2014

Stecks |raw matorials, fuel and energy 573 655 Fir g -t R
Labar costs of propuction persennel 5d5 243 543 855
Provisian For staff vacations 26975 0§13
Degreciation of Foed assets 162 430 184 36
Utility coats, ponswmed in the production process 4314 Bl
Expenditures on Busiaess trips of the productian personnsl
Aental expanses of production assets and intangible assets
Insurance costs of production workens and production funds
Fen for the malntenance of monitoring Maps
Redmbursament

Technical mainterance of machines, equipment and vehicles
hendical services

Joant Ftock Company
"Apyrou International Airport”
Fimancied Staternents for the year ended December 31, 2015
Maote I¥. Revenuo
W thousand KIT 2015 2018
Imglemantation of awiation fusl 635 538 Tid4 950
Take-off and landing 5732 B56 B4 T SES
Alation Security 151 335 143535
Refusling serviced 119 305 117578
Meeting-Edition G4 100 i 3m
Procesding and gelivery of cargo 79 537 87 264
Pazsenger serdices 31723 6 T4
Storage of avietion kengsene IR 072 12483
Making passes I3 163 13 154
Cleaning intericr 25013 19313
Powed ) Charging Battery of alr Fomce 5371 8051
Covering thie Surface Air Force specia| ligusd 12 366 10496
Parking g072 3 B9
Foes £ 015 LR
faedical services a3ps 7399
Ravenue from the rental of tanks 961 4 136
Tollet sendices 3334 513
Escart of the Air Farce 4185 -1-:]'.?-'.;
Filling with the indostrial watar B0 1405




Jaint Stock Company
“Atyrau international Alrpart™

Financlal Statements for the year ended Decernber 31, 2015

Processing of green plantings 150 435

Cargo handling and technical ground support Sircraft ariving at the alrport 5071 TalE

Edueation of employees 430 518

Weather reports £E3 Tpd

The protection costs 184 31 31%

Savvices Malrtenance of generating ionlzing radiation a 2160

Fee for the mairtenance of monitoring Maps 2600 2400

Circling lghtng alarm equipmant g7 4585

Senaces of providing access to e-procurpment systeme information 2 BOS F 400

Sockel tow snd social secarity contributions 55 76T 70 189

Rant of radtway siding i

For the review and analysls of Ceanlingss and cordigion of the industrial emissions of alr a0

IFtermet B0

Repair of auahalt concmete pavemant EDED

Services on mainiengnce af genssating and ienizing radiatian 2840

Sorvicat for toaching English language to spacialist 1208 . =

SEndiCes DN preparaton dosimaters 1084 -

Enargy axpartiza 538 i

Services on detormanation of price sanges planned for the procurement of goocs 38 - hr

Maintenance of uninterruptible powsr ;upplies B0

Updating services 510

Transport insurance 1234 1408

Dther expenies® - TETE 1613
I___Tl:ﬁi COst 1444 336 1 606 756

“athars make & tew sums, for example {the monthly fee for the phone 308 thous. teage, rent lacal and downlink 158 thous, tengs,
laioratory certilficatien 20 thousand, tonge for fre raining 2549 thouiand: tenge, services of Bwentany ol greanhouse gas emissions in
the armaurt of 267 thous, tenge, the measuroment of mdividual ediatan doses of stalt £78.0 thous. tenge, et}

Mote 9. General and adminizstrative exponses

e thousand KIT 2015 o4
Weages payment af administrative staff B3 275 &7 646
Tumes, fmad and ather mandatory paymands 51303 &8 301
Pravisicn For executive compensat ion . (15 dad)
Praisicer For vacatian 3 563 713G
Depreciation of fised assets 2508 Z5a%
amoriuation of Intangible assets 619 10Ms
Stock 2 BB 3182
‘Cammunication serdicas 141 PR
Lty costs associated with mainiaining the administrative and managerial staff 57 BE0
Business trip expenses FLVE 3479

Emplogee trainings
Consulting [sudit| and Infermatan services

Services i Administration of Website of the company
Banking servicas

Ratwork version [lawyar « acceontant)

Works on ngod




Jalnt Stock Company
“Aryrau Intarnationsl Airport”

Fimancial Statements foe tho year ended Decembor 31, 2015

The amasirt unautherized for oifietting VAT 17 551 -
Program support 10 1000 -
Fazsiniiny study for the construction of & cargo and passengis tenménal 2E 00 . .
e 5 142 -
Financinl assisance to pendinners 1 668 -
Cenducting surveiliance audit 1504 s00 -
Otmar papenses® 7T dB5 15 840
Total admindstrative exponses 202 136 169 258

TTNers contiet of srmall Smounts, wich 84 notery services 90,0 thausand tenge, 150.0 thousand tenge legal coinsel, tha maintenance af
fire afarm 380 thomand tenge, 1960 thousand tenge wehicke insurance 380 thousand tange repairs, postal services SR1D thousand
tenge, the payment of the annual membership fee & 154,00 thousano tanige, aic..

Mate 30, Other cxpenses

H ITIRIEASEN (e 2015 20148
Expenies for provisions and write-off of bad claims 25 893 B354
Railway services 3412 2042
nistearological Senvice 2334 3437
Costy of disposal of fixnd assats z3ad 1061
impairment expenses of asseta 1307
Dhess® 1004 18583
Total ap97a 30 433

(ther pxpenses comprise expenses frem nan-core activities with srnall amounts,

Hote 11, Other Income

I thowsead KIT 2015 2014
Rental of premizes . 537 LRl
incoma from exchange sate differmnoes 71551 4 505
Halroads services 8 5485 1962
Transporting electricity 7547 B 565
Woather repart 2831 3704
For the wie af terribory Fy P | S84
Fayment of the panalty for the failiera of dellvery of the feasibilty study 2 200 -
saryioos for maintenanee and storage-rosetes mobillisricn B 43
Sulravility helipart 185 -
ACEEs roals SErvicEs 551 520
Intarme from usage of the terfitory 0

Other Incoma® & 601 g8
Total 111 586 28 754

Oither revenues censist of 3 Fow amaurts of revenus from nen-core aCtwiteas, such &1 incomie from Interest in the amount of 121.0
thousahds tenge, Income from capitafization of scrap 106,0 thousand tenge, providing space for & billbgard in the amount of 17.0
thousand tenge, aic..

- Aipgust 20, 2015, Tenge has depreciated agairt the US Dollar and other majar currencies (eura, the ruble, tha pound seringl. The
government of Kazakhstan has decided to let the curroncy float freely, This maans that the market will now determming tha dallar,
becaise there was a sgnificant change in the exchange rate differands.

Mote 32 Income (ram financing

in thowusand KIT
Inearma Fign intarest onthe depost that is placed an time depasit
ncame flass] from financing:
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duint Stock Cormpany
“Aryrau international Alrport”

Financial Statements for the year ended December 31, 2015

Hate 33, Flnance (osts

fm ehausend KZIT 2015 014
The cost af interest an the lagn 15 763 14 443
incamef{oss) 1rumﬁ1-ru':in': 25 763 14 449
Mote 34, Dther non-operating oxpenses
in efhotsamd LT 2015 2014
Fareign exchangs loses A70514 174579
Total 474 529 179 579
Mote 13, 35. The corparate income tak and deferred taxes
#sof 31,1215 deferred tax liabilitles amountad o 573,432 thousand 1enge.
in phowsond KET
Ftams fAgcounting base  Taw base L'r;'"::': Wﬁ
Assots
Foord assets, intangible 255875 3322198 555550 -1 766 248 -553 2449
Trade receivables B2318 126333 34021 6804
Liabilitiey
Taney -3 508 435 6541 1 3EH
Prestisions &7 0 17 M 5 54D
Arvaluation resare 164 574 -164 574 -32 915
Total 3547 A2 BAS 724 -1862 158 572432
Tad loss . -32@m
The tox effect on the revoluation resesnve of fxed
e rd 159
Mat tax lahiliges s of 01.04.3015 BOT 501
Asof 31.17.14 deferrad tax babilities amounted to BO7 501 thousand tange.
I ERrousand KET
e e g Mowmm e
Aszats
Fiepd assets, intangilde asiets 3.431 715 L e 2005217 531043
Trade cehvabled 95 597 oy anl «1 204 -4 dd ]
Liabilitles
Taxes -3 417 4580 -7 -1 558
Proviskans -5 383 -26 281 5 155
Reyalaation rasarve 17850 ITE 370 A5 T4
Tatad 3676384 G238 gF F 037 505 BOT 501
Tam bods

The tax effect an e rewalurblon resenae of feed aziet
Mot tax kabilities asaf 01,00, 2014




Inint Stock Company
“atyrau International Airport”
Financial Statemenis for the year ended December 31, 2025

ok The change in nat deferred tan [Eebibty) F assaot in the intome matemeant i presented balon:

far thousond KET 2015 = 3014
Delerred fax {llability ) f aswet at the beginnirg of the year G607 501 (601 755)
Deferred tax liabdity ) / a4sat 51 the end of the year [572Z 432} (607 501}
Changes in tax {lixbilities) / assers 35 069 (5 745}

Movernant of temporary difference; during tho year amaunted toe 5 746 thousand tenge.

In thousann KIT

Recognized bn the Recognized In
Hame of &n item JLI1ZZ01F i sTaTRmaL 31122014
Beferred tas liabildy a0l 755 &7 (3 833) LA =R
Moverner of kemparary differences during the year amaurbed to 35 6% thousand tenga.
Name of an article 31.12.2014 Apcoprisedinthe . feoognived in 31,12 2015

income statemant eguity
Deferred tax Habiliny &0, 51 3z 270 | 572432

Incame tax axpansas smeunted to 30 878 thowsand tenge:
Marma of an itom 2014 013
LS

Curmant corporate InCome tay expanses 13m ry
Corporate Incomi tax, spplicelle te be paid
Deferred MCome s eEpenses 152 270) &7
Total income taw expensss 3 are BE7TS

Loss for 2014 was (-} 80 204 thousand tenge,
Lizs fiar 2015 was |-] 53535 thousand tenge

Nt 36, Dischosure of information on related parties

For tha purposes of these fihancial staternents, parmies are considered ta be reloted parties, one of which & able to contred'or exsrcise
significamt influance ovar oparating and financal dedions oo the other hand, ore wnder comemen contral, at defined In IFRS 24
‘Disclosure of Related Farty”, In deciding whethes the pariies are related, the substance of the ralatisnchio = aken into consideration,
and not merehy the fegal form.

a) The &t of related parties, Informatson on transactions with related partles:

Meme of related party Nature of relotionsivg

156 “Samruk Kazyna® Parent company

15E "N EarbunaiGaz® Subsidiary of [SC NWF "Samruk-Earyna®
JACNE KTER" Subsidiary of /ST NWE "Semruk-Karyna®
15 Kazakizlekom Subisidsary af JSC HWE "Samruk-Kayna®
156 “KazPost” Subisidiary of BSCNWF “samruk-Karyna®
156 “Alr Astana® Subsidiary of 50 NWF "Samruk-Kapyna®
I5C "Aktobe Intarnatsonal Alrport™ Subsidiary of IS0 NWE "Samruk-Kazyna'
LLP "Samruk-Eazyna Contract® Subridiary of ISC MWE "Samiruk-Karyna®
15 “(aazap Alr" Subsidiany of I5C WWF "Samruk-Karyna”
126 "Airline company Eurg-Asia Al Swhakdbany of 450 N Korsfunaiare "
LLP “KazhiunaiGaz-Aara® Swhsigiary of JSC NC “Karhfunodoor

18C "KM unaibaz Onumdard® Suhaigiary of J5C NE “WaphfemmiGes !




Joint S1ock Company
“ayrau Inbernational Alnport”™

Financial Statements for the year ended Docomber 31, 2005

LLP “AMPZ*
b Transactions with related parties

A5 3 result of pravious transactions The Company has the following badances with related partes

A5 part of the accounts receivable:

Subsidigry of 15C NC "KesunaiGor®-processing ond mavketing

§ Balanee o3 of 31,12.2055 Balance as of 31.12.7014
J5C “Airlire company Euro-Ast Al 4837 0139
LLP "RazfMunaiGai-aern” 383 k[
150 “asbunaiGae Onumcer” = a4
150 Kazakiekekom - |
FEC Al Astana® IT A3 26137
¥5C NC "Kazakhstan temir Zholy* 5342 17
J5C "Chrzag Air® 345
Todal: ELEEL 35 985
In accounty payabis:
CameAn M2 31122015 r. Canego wa 31,12.201& r.
I5C Mational Welfare Fund "Samruk-kaayng’ - o 338
15E “Rasgedt” ] 55
J5L "Karaktelecom” . 153
LR "Samruk Kanyns contrac]” 1513 a
| 50 *KarMungiGar Aesg” 232 500
Tokal; 234172 I7 B

The Compary recened the foliowing Income from telated parties and ncluded the inceme 0 the article *Revenue®

Name of the company Description of income Far 2015 For 2014

J5C “airline company Eurg-Asia Al ;.:Ijntamrce AL WL SOrcRs: 153 558 144 010
JEC "KaabunaiGaz Aarn Fank nent 517 1097
LLF “ANPE" For the pass 241

180 *Kapakislesosm Rental, wiifities, electricity m 654
I5C "Karpost” For 1he pass 39

150 *ha Aetara :::':ﬂ:rnln:!- af shreraft, med. Sarices, 535 363 659911
156 Aktnbe International Airport mi o lubricanis Bboratory services 2357 -
ISC "QAZAC AR For maintenance af airerady 132 404 =
Total: ; B9 295 BA6 572

Larvices of the fallowing felated parties 3 includad in the cost of sorvices rendered:

Name of the company Name of the service
LLP "hernser Security” Guard posts
A5C *girline compary Euro-ashk Alr" Medical sprdicas of MFEC
I5C “Earaktelecom” Commrinication servioes

15C MC "Kazakhstan temir Choly®

Rallinad sarvices

1P “Samruk-mazyng contract”

Development of monitaring cands,
ESOETT Sandiies

| Totak
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Joim Stock Comparny
"Atyrau Inlernstionsl Arport”

Financial Statements for the year ended December 31, 2015

The ll‘.||ll‘.'-'|'.llni saryiced of ralated paries gre ncludes in e adminisiraive Bcpenses:

Mame of the oompany Marme of the service 2015 2014
Sorvices of spocial communications
I5C "K E 1.1 B71
s | #nd subsoriptions
Total: B0 E71

Acouisition of itocks fram the afowing redated pmie’s':

_ Hl:l'lﬂ' the company 1l Namg of the stoch 2015 014
15C “EazhunaiGaz Onwmdern™ Fuels znd lubricants 2111 19 799
15C “KazhiunaiGaz Aern® | Fogly ard lubricants 363 035 |
Tital: 355 136 19 79
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IS5 "Atyrau Internatianal Arpart”

Financial Siaterments far the year 2015

e} Remuneraticn and sther comporsations to tha executmwe stafl-

I thousand KZT 014

WEHT A =
1a¥F3

2015
18 NBG
1753
Oiher compersation - =

Total: 19 B35

Aemumeration
Social tax and deductions af ke amount paid

Nurnbier of managemeént personnel of the Company corsists of three people,

Mote 37, Objectives and policles in the field of financial risk management

The main financial instrumants of the Company include cash and cash equivalénts, loans and trade roceivables and trade payables.
Disclosure af imarmatsan in this note rafers to firancisl assets and llabilites a5 defined in 145 32 "Financial assets and Eabilities®.

| The fair value of fmancial assats and labilites

l The fair value of Financial instruments is defined a4 the amount at which the instrument could be gachanged Detwesn knowsdgeatis
parties on & commercial basis, axcept In forced of ligubdation sale in assessing the fair value-assumptions ane used based on cutrent
ECOnpmE conditiona and specific risks attributable @ ke Wstremernt,

l' Falr vadue of financial instrumants are estimates and may not reflact the amount of furds that could be obtzinad by the realization of

3

[

these Instruments al the measurement data,

As @ result of the work, managemant has setesmined that the fair value of financial instruments, including cash, accounts receivable and
pavable and horrowings appiosimates thale carrying values, Far doubitful accounts recetvabdles are estabitshed APRroprate reserves 45
they appear doabtiul recelvabips, ; 1
&

Tha faie value of long-term financiel instruments is the present value of estimated fiture cash fiows, discaunted using the rate of eait of
capitl for the compary o the built-in toal of the interest rate (which is the most sppropriate snd apglicabie). In determining the Fair
walue of financial instruments Management has used aft availatle market information, Management balieves that oroviding the prapér
functioning of intemnal palicles and proceduras of the Compary, to minimize these costs. Any other types of hedging the dsk of decling in
the fair value of the assefs ot uded by the Company,

b} Cowntry risk

The Compary's business is conducted in the Aepublic of Kezakhstan, The country's economy consinues to dmplay characteristics of an
emerging market, including, armang other things, the absence of a national currency, freely convertibée outside of the country. Besides
Ehee lsws and regulations: govaming business in the Kapublc of Kazakhstan, thange fraguently, in conaection with the Company's assen
and onerations could be 3t risk due 13 negativie changas in the podtcal and business snviranment. Prospects far future sconomic stability
of Rk |s substartioly dependent upon the effectveness of economic measures undertaken by the Goverament as well a5 the
davelopment of legal, regulatory and political system, Le. on the circumstances, which are beyond the Company's cantral, Managament
fz unable to predicy either the extent or duration of the ecorgmes difficulties, ar to assess- thair possible imgact on the financial
sistements. Managemont belipvas that the Company s In compliance with all applicable laws ard regulatiansy i ordier to avoid the
instability of the Company’s business in the current circumstancas 2nd no specias maasiares for country risk hedging are takgn,

| Berivatiee linanclal mitrements and 7 sk manegement

The Compeny does not use dertvative financial instruments to regulate its exposare to fluctiuations in foregn currency axchanga ratas
and othear ridks,

d} Currency rak
Currency risk - the risk that the fair valee or future cash fiows of a financial Instrument will Fuctuate dus to changes in forelgn exchangs
ratas.
The Company is exposed to curreacy risk. This exposare arises in connection with the purchase and sale transactions in a currency other
than the fupctional currency of tha Company,
Company's functional currency s the tange The curreacy, which leads to the dppearance of the foreign exchange risk is prirmarily the LS
dodar, Eurn, Russian rulile. The Company does nat enter into transactions to hedge (4 expoiure to faralgn exchange fisk,

' Balance as of 31.12.2015 B Balance as of 31.12.2034

- Totad KT USD | EUR | RUA |  Toul KZT use e Eust] [
Cazh 7 69% 7691 4517 4474 l_"‘ -:
Trade recovsabbes 58 29T SH 256 95 5497 9x o5y
Long-tenm recaivables | 8935 | ggiy 9 046 ODag
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T““:"'"’""""' 74923 74 922 1 109180 | 106577 1o00 | 1583 0

assiLE

Current losns 1098 768 395000 | 704 763 528719 | 150000 | 378 719

[EEOE AECOOR. 244 754 284 754 1mosE | 327757 266 35

payailes

T8 Fmchry 1344522 a0 754 | 704 758 ges777 | arrisy| am7ie| s | 3

liahiliries

et balance 1269899 | s6483: | 704 767 47617 | 371180 | 3777i9 | 1317 | 35 |
] Credit risk

The Comparny's policy is 1o assess the credivwarthmness of tustamars who intend ta Tuy credit far @ certain amaunt: The Company rogJlash

monitors its exposurs to rsks of bad debts in order to reduce such mposure 10.a minimem,

Cramt rsk retated to financial @ssess of the Comgany arises from the risk of & possible failune of countarparties. Maragement regularly

moditors the financial strength of counterparties, uding their knowtedge of the loral market conditions

Exposure to credit risk is represantad by the carrying amaunt of an aset on the halance shest date:

Past s Bl Rl Impairnd, with 3 Larm of Sslay

Melther pt d s ' i voul
st irspared Liss 5 a0 anethan
| i 060 days | 60-50 days 1w | o
— |
Ha 3] meanGpd 20ES 1. "
Trade accounts recerahl i YIS 1 &8 £ 153 9464 55 57
Lang-tenm accoums recehalile HEZER BoE5 |
vong-term Ninancial nvostmenty | -
Total manetary sisets | 53747 1849 | 2152 | 5464 87 232
&4 of December 31, K114
Tracdie accounts reseraabieg LN &7 ! B i0% 11 BOE !; 95 547
LOng {EDm doCouris risfirealla 3 .'!. 'III-lI: 5':“5__:
LDIIE-".Hrm‘||I1HI1I.'T#“I"|'¢II'5|:I'I'IHT‘-'HI - l
Tortal manotary ass=1s . 74463 | 7 | - -1 8102 | 21606 104 843

Crodit fiskis the fsk for the Company for non-payment of short-term trade recebvabiles,

F) Liguidity risk

Liguidity rish is the risk that the Company may ancounter difficulties in meeting finantial obigations. The Company Is enposed 1o daily
eallle on s punlsbio mash resaurces, Lauidty risk s managed by Management of the Comipany, Management manitor: manthly cash flow
prajecthars-of the Company

as for the year ended Decermber 31, 2015, the Compary received 3 955 of 50,535 thousand tenge

Bekaw 15 the information 68 of Decembar 31, 2015 baged oncontractual undiscournted payments on financial latbilities af the Comparty in

the matusity profile of liahilities:
F 1t From 3
in theusend KT Belore demand R manthsto 1l  From 1to 5 years Total
year
As of December 31, 2015
Aooounts pavable 168 BAT o5 E72 - 244 T54
Othar ghart-tamm |Labities i 30 - - 2 362
Taotal 191 184 S5 8Y2 - 47056
A4 of December 31, 2004
Aorounts payakble 712 i8h 55872
Ottt shiori-tarm liahiitses i B4R
Total 274034 55871
Mote 38, Contingent fHakbibtles

il Contingent tax liabdinses

i) Thie uncertainties in the Interprétation of skisting ta lws
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Fimancial Statements for the year ended Docombar 32, 2015

The Cosnpary |8 expased to the uncertamties related to the determination of tax labilities for sach reporting period, Because the exlsting
ta system aod tax lows n effect for 8 relothealy shart period of time, these uncertainties are more significant than these typlicay found
bn cowntries with mora developed tax systams, Applicable ey include value added tax, eorposate ncome tox, social tax, propertyances
urtil 2008, Laws refating to the applicable takes are not always clearly dafinad, and the fegisistion that iz canstantly avalving, his a

différent and warying interpretatian and inconsstent applicatian,

The unceftaindy in the application and development of tax leglslation creates the risk that the Compary will have (o pay acditanal taxes
thot may have o materiad adverse affect on the Companys financial position and results of operations;

(I} Period for assessmant of additional tases

The tay authorities have the right o charge taxes for Five yairs after the and of the 1 period far all taxes.

(i1} Tha possible addnonal 5 labllitles

Pnnagemaont belleves that the Company, 88 & whole, fuffills the raquirerments af the tax legislation and the tarms af the treates rofating
ko tames, which affect the Group's sperations and that, therefore, re further tax liobility does not erise. Hawewer, for the reasons stated
sbove, the risk remains that relevant authoritios could ctharwse intarpret treaty provivons and t3x law reguirermants. This can result in
signifcant additional tax labilites, Howaver, due to the aboee described uncarfadntias In the assessment of any potential additional tax
Habilithes 10 guide 1L seems impassible to make any asseszmant of addstional tax labilities that may arise, together with all their

associated penalties and default mterest for which the Company may ba lishis

24, Capital Managemont

The phjectve of the Campany in manoging capital & to endure the Company’s ablltty to continue as a going concern while maintaining an
optimal caplitad structure that allawe td minimie the cost of capital. The capital rtructurs of tha Company consists of the share capinsl,
revaluation reserve and retaleed earpings. The Company manitars capital using a gearing ratic, which I5 the ratio of nat debt to total

cagital.

| mama of an ftem 2015 2014,

ir Lozns 1099 76E 907 193

| Tratde accounts payable 245 438 A28 058
{Cash} -7 Bl -4 517
Mot debt 1338 518 1X30 &34
Capial 1§77 201 1074 499
The ratia of net debt to total capital = 0,67 0,55

Mote $0. Events afier the balance sheet date

Events-that took place after the ond of the yosr, which provide additional Information about the pasition of the Compary at the datg of

the finamcial statements (adpusting events), are mflected = the financial statements.

Evants occurring after the and of the figcal year and are not adjusting events are dciosed i the nates te the financial statemants f thay

ire materisl

Betweedn he reparting dat= &nd the date of approval of these Tinancial statements, the Company had no signilicant avents affecting tha
fingncial and ecopomic activities that reguire sdjustments &rd disclosures ta the financlal statements,

Alsa the Company was not valved in any lepel precsedings te date, including the yoar 2015,
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